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L That, together with, and in addution to, the monthiy payments of principal and interost payable under the

; terms of the note secured herwhy, he will pies to the Mortpagee, ca the first day of each month until the said note
i fully pasd, the foblowing sums:

: 4
te b A amaunt suiflicient 1o provade the holder hereof with funds te pay the next mortgage insuraace premivn if this ins,rue

ment amd the note secured hershy age msuted, or i monthly charge {in licy of o mortgage insutance pre ajum) if they are
hedd Iy e Sectetany o Ryang wnad Urhan Heselopnent, as follows:

(N und <o tang as sund note of vven date and thes instrument are insured or are tinsured under the provisions of the
q Satiena! Honsang Act, un apoun sulftescat 1o accumulale in the hands of the holdee one {1) month prior to its due
; date the st vt et e premte, i onfer to pravide such holder with funds to pay such premium to the

Sevtetary o Wansany and Vel Development pursuant to the National Mousing Act, as amended, andapplicable
Regulatiens thereuader; of

B se Lo ax sad nate of even date and thes instrument are held by the Secretary of llousing and  Uthan L. |
velopment, o monthly chasge (in T of o metlpdite snsurance premium) which shall be in an amount equal 10 one. )

teeifth (1 1D of one-half (1) per contum of the iverage outstanding balince due on the note computed without taking C
te acevunt dehinquensies or prepayments; v

' A sumoenual 1o the pround reats, of any, next due, plus the premiums (hat will next become due and payabte on policies
' of fure amd other hazard insutanee voverg: the morigaged property, plus 1axes and assessments next dyss on the mortypuped
preperty (0l as estmated by the Martgapee) fess all sums already paid therefor divided by the number of months to elapse
berore v (1Y month pror 10 the date when such wround rents, premivms, taxes, and assessments will become detinquent,
such sums to be held Ly Mortpagee in trust to pay said ground rents, preminms, taxes, and special assessments; and .
i Al paveents mwenabioned i the wo preceding subsections of this para~raph and all payments to be made under the note
[ securtd hereby shall be added 1opether and the Agtecale amount thereol shall Le paid by the Mortgagur each month in g
, ' single payraent 10 be applied by the Mortpagee to the follawing items in the order set forth:

Y premiunn charges under the vontraet of insurance with the Secretory of lousing and Urban Development, or monthly
chatge Lin ey of e msuranee premivm), as the case may b}
I e, speenal assesstents, fiee and other hazard insurance premiums;
Y anterest on the sote secured hereby; and
VY dmormieation of the principal of saud note.
Any defwwney i the amount of any such #rgreate monthly payment, shall, unless made good by the Montgagor prior to
e due Jate of the nevt such pavienl, constitule an event of default under this moilgage. The Mortgapee may calicct a
“late charge® nol o eseeed twao cents (J6) for each dodlar ($1) of cach payment more than filtcen (15) days in arrears (o
verer the extra expense nvelved i handhing delinguent payments, !
d. Wtk tonal o the payments made by the Mortgagor under (b) of parageaph 2 preceding shall excced the amount of pay-
ments actmally made by the Mortgagee for tases or assessments or insurance premivins, as the case may be, such excess, at the |
option of the Morrgagee, stull be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
M, however, the mantbly payients made by the Mortgagor under b} of paragraph 2 preceding shall nor be sufficient 10 pay
‘ taes and assessments and fnsurance peemivms, when the same shall become due and payable, then the Mortgagor shall
Pav 1o the Moctgagee any amonnt neeessiy to make up the deficiency, on or before the date when payment of such
LINS, QSSUSSACNLs, o insurance premiums shall be due. ‘I at any time the Mortgagor shull tender Lo the Mortgagee,
i i aecurdunce with the provisions of the note secured hereby, full payment of the entire indebledness tepresented
i thereby, the Mottgapee shall, §. computing the amounl of such indebtedness, credit to the account of the Mortgagor
Al payments made under the provisions of f) of patoutaph 2 hereof which the Mort agee has not become obligated
to pay to the Secrelary of lousing wnd Urban Development, and any balance remaining in the fands accumulated
nuder the piovisions of (4] of pariraph 2 hereof,  If there shall be o defoult under any of the provisions of this ,
mortgage wesulting in o public sale of the premises covered hereby, or if the property 15 otherwise scquired after i
defitudt the Mortgagee shall apply, st the time of the commencement of such proceedings, or at the time the property
is athenwise acquired, the balance then temaining in the funds aceumulated under (3 ) of patagraph 2 preceding, as
o crelit apgnnst e amount of principat then remaining unpaid under the note secured hereby, and shall otopetly
adjust any payments which shall have been mde under (1) of patagraph 2.
4 That e will pay all tases, assessments, woter rates, und other povernmental of municipal charges, fines,
‘ or wipositions, for which provision has nol been made hereinbelore, and in default thercof the Morlgagee may puy
the same; amd that he wil) promptly deliver the official receipts therefor 1o the Mortgagee, I the Mostgugor fuils
B Moty pavments provided for in this seetion o any other payments for taxes, ussessments, ot the like, the
. © Montgagee may pay the same, aod ald sums so Poid shall bear interest at the rate set forthinthe note secured heteby
. from the datee of such advinee wnd shall be secured by this mortpagn,
S That he will keep the premises in as good order nnd condition s they are now and will not commit or pes-
il any waste theteof, reasonable wear ind (ear excepted.
6. That be will keep the improvenients now existing or hereafter rected on the mortgaged praperty insured as
- be wequined fiom time o fipe by the Mortgagee apaingt loss by fire and other hozurds, casuoltios und conlin-
fenctes sl snwants and for such periods oy may be required by the Montgagee und will pay promptly, when
e, ane premiving on such insuranee Provision for pyment of which has not been made heweinbefore, All ingur-
. Attt Shall be carnied i companiey approved by the Mortpugee und the policies und renewals thereof shall be held )
; be the Montgapee and bave ttiched thereto loss payable cluuses in fuvar of and in form acceptable to the Moit.
Rl event ol loss Motpipor will give immediale nolice by mail 1o the Mottgagee, who muy make proof of
loss B8 ot gl prowptly Iy Mottpaor, and each insutange company concutned s hereby vuthorieed und directed
T ke payent fop sl hoss i Hy to the Matgagee instead of to (he Mortpagpor and Mentgugee joimly, und the
it prnceeds, of iy st theped, way be wpphed by the Mortgagee ot its option cither to the teduction of |
o Ve mdebieduess ey s of 1 the resturation of separ of e property dmiged. In event of foreclosure of I
' this martsape or other lasder of it 1o the Mottyaped property in extinguishment of the indebtedness secuied

; el bl st fde amd nterest of (e Mutgaapor in und 1o any insurnce policies then in furce shul) pans to
I e putehiset of prantee .

oot be Deseby assipie, all the teats, issucs, and profits of the motgaged premises from und alfter ony de.
!t Jereunder, and showli] bepal proceedings be institated pursuant o this instrument, then the Mortgagee shyll
Pave the tapht 1o hase o wcen et apponted of the tents, issues, wnd pofits, who, after deducting all churges und
enenes atlembag such proceediogs and the execution of his trust os teceiver, shall apply the residue of the
it s, d prolits, towand e payment of the deld seeured herehy.

So That of the premses, or any prt thereof, be condemned under any powes of eminent domaln, or acquired for
apibhic use, the gapes, poceedi, wnd tie consideration for such acquisition, 10 the extent of the {ull amount of
tidebtedanesiss upon this mottyage, ind the pole secused hereby renaining unpaid, are hetebyassigned by the Mortgagor

o e Montpeee and sall be il fonthwth 1o the Martgapes to be upplied Ly it on uccount of the indubtedness se.
vued ey, whether dye of .
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