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soos 1273 me 60

monthly payments of principal and interest payable under the
Mortgagee, on the first day of each month unt]] the said note

!

2. That, together with, and in addition 1o, the
terms of the note secured heteby, he will pity to the
is fully paid, the following sums:

fu} An amoun) sutficiem to provide the halder hereof with {unds to pay the ne
ment and the note secured herebw are nsured, or 4 monthly charge (in oy
held by the Sevretary of Houssny and Uran Development, as loitows:

(DI and 5o long ys syl note of even Mty and thys instrument are insured of are
Natiuna !Inusinr_ Avl, an amoun sufficien 1o

xt motigage insurance premium {f this inatey.
af & mortgage insurance premium) of theyare

reinsured under the provisions of the
accumulate in the hands of the halder ene (1} month prior to its due
dile the annua MUrlEage insurnce pretium, in order 1o provide such holder wilh funds g pay such premium to the
Secretary of Housing and Urban Development pursant to the Nationa] Housi

ng Acl, as omended, and applicable

Repulations thereunder; or

(1) If and 5o long s suid note of even date and this instrument ure haold by the Secretary of Housing and Urban De.
velopment, a mon(hly charge {in liey of a mortgage insurance premium) which shall be in an amount equal o gne.
welith (1./12) of one-half ('3} per cemtum of the average outstanding balunce dye on the note computed withoul taking
into account delinqucncms or prepayments;

"1 A sum €qual to the pround rents, if any, next due, plus the Premiums thal will nexy become due and payable on pa)icies
of fire and other hazard insurance covering the matigagned propeety, plus taves and assessments nexy dye on the mortgpaped
Property {all as estimaped by the Mortgagee) tess af) sums alteady paid therelyy divided by the aumber of months to clapse
hefore one {1y month prior to the date when such greund rents, premjums, taxes, and assessments will become delinquent, -
such sums to be held by Mortgagee in tust

to pay said ground tenls, premiums, taxes, and special Assessments; and

fe) All payments mentioned in the twe preceding subsections of this paragraph and all payments to be m de under the note

secured hereby shall be added together and the apgrepate amount thereof shall be paid t¥ the Mortgagor ench month in g
single payment (o be applicd by the Murtgapee to the following items in the order set forth:

(1) premiun charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in licy of mottgage inswrance premium), as the case may be;

(1) 1oxes, special assessments, {ire ond other hazard insurance premiums;

(111 interest on the note secured hereby; and

(IV) amortization of the priacipal of said note, !
Any deliciency in the amount of any such Oggregate monthly payment, shall, unless made ood by
the due date of 1he next such payment, congii

“late charge™ not to exceed two cents {2¢) for each doltas ($1) of each pa
cover the extra cxpense involved in hendling delinquent Payments, )

3. 1f the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credted on subsequent payments 1o be made by the Mortgagor, or refunded 1o the Mortgagor.

If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premuiums, when the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee any amount nccessary to make up the deficiency, on or before the date when payment of such
laxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagee,

» full payment of the entire indebtedness reprosented
indebtedness, credit to the account of the Mortgagor

as not become obligated
» and any balance temaining in the funds accumulated

+ 1 there shall be a default under any of the provisions of this
morlgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after

default, the Mortgapee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwige acquited, the balance then remaining in the funds accumulated under () of parageaph 2 preceding, as

@ credit against the amount of principal then temaining unpaid under (e note secuted hereby, and shal properly
adjust any payments which shall have been made undey {u) of patagraph 2,

4. That he wil} pay all taxes, assessments, water rates, and other governmenta| of municipal charges, fincs,

or impositions, for which provision has not been made heteinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the officiq] teceipts therefor Lo the Moitgagee. If the Mortgagor fails
to make any payments provided for in this section of any other payments for taxes, assessments, or (he like, the
Mortgagee may pay the Same, and all sums so paid sha)) bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be seeyred by this mortgage,

5. That he wil| keep the premises n.as good order and condition ps they are now and will not commit or por.
mit any waste theteof, teasonable wear and (oqf excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time (o time by the Mortgagee against loss by fire and ofher hazards, casualties and contin.
Eencies in such Amounts and for such periods as muy be required by the Moitgagee and will pay promptly, when
due, 20y premiums on such insurance provision for payment of which has not been made heteinbefore, A1} fngus.
ance shall be carried in compunies approved by the Mottgagee and the policies and renewals thereof shall be held
by the Mortgagee ang have attached thereto loss payable clauses jn favor of and in forp acceptable to the Mogt.
Bagee. In event of logs Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby nuthorized and ditected
to make payment for such logs directly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the

insurance Proceeds, or any pant theteof, may be applied by the Mortgagee at jts option efther to he reduction of
the indebtedness hereby secured or to the testotation or repair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title 1o the Mortgaged Property, in extinguishment of the indebtedness secured
hereby, all tight, title and interest of the Mortgagor in and to any insurance policies then in force shall pass 1o
the purchaser o granlee.

7. That he hereby assigns all the rents, issues, and prefits of the mort

faul hereunder, and should legal procecdings be instjtuted putsuant to this instrument, then the Mortgagee shal’
have the right 1o have a receiver appointed of (he fents, issues, and profits, who, alter deducting allcharges and

expenses altending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward fhe payment of the debt secureq hersby,

8, That if the premises, ot any part thereof, be condemned under an

a public use, the damages, proceeds, and the consideration for sych acquisition, to the extent of the full amount of
indebiedness upon this mortgage, and the note secured heroby

temaining unpaid, are hereby assigned by the Mortgogor
to the Mortpagee ang shall be peid forthwith to the Mortgagee to be epplied by it on account of the indebledness ge.
cured hereby, whether dye or not,

gaged premises from and after any de.

y power of eminent domain, or acquired for




