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TOGETHER with all and singular the tights, menshers, hereditaments, and appurtenances to the same belonging or in any wa
incident or appestaining, including all buill-in stoves and refrigerators, heating. air conditivning, plumbing and electrical fixtures, wa
to wall carpeting, fences and Rates, amd any other envipment or fistures tow ot hereafter attached, conneeted or fitted in any manner,

I; bcinjlz the intention of the parties hereto that all such fistures and equipment, ofher than household Furniture, be considered part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unlo the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above describied premises are free aud clear of al] liens or other vacumbrances; that the Mortgagar is hwfully empowered to con.
vey or encumber the same; and that the Mortgager will forever defend the wid premises unto the Mortguger, its successors and assigns,
e and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same ur any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortgagor wil promptly pay the principal aud interest on the Indebtedness evidenced by said pPromissory nole at the
times and in the manner thereln provided,

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mattpagee, for the payment of tases, or public assessiients, hazard insurance premitms, repairs or other such purposes pursitant to the
provisions of this mostgage, amd also for any loaus or advances that may hereafter be made by the Mortugee to the Mortirager undes
the nullwrili' of Sec. 4553, 1952 Code of Kaws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interest at the sawe rate or rades as that provided in said note unless otherwise ageeed upon by the parties and shall be payable at the

cmand of the Mortgagee, unless othenvise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against Joss by fice, windstorm and other hazards in 0 sum not less than the balance due hereynder at any lime and jn a company or
companies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Morlgagee; and jy l?w event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mottgragor at any time fai) 1o keep said premuses insueed or fail to pay the premiwns for sucl insuzance, then the Mortgagee may cause

such improvements to be fusured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
beteinabove provided,

4. That the Morigagor will keep all improvements upon the mortgaged premises in'good repair, and should Mortgagor fail to do ,
0, the Mortgagee may, at jts uption, enter wpan said premises and make whatever repairs are necessary and charge the capenses for such
repairs to the mortgage delit and collect the same under this mortgage, with inlerest as hereinabove provided,

5. That the Morigagee may at any lime require the fssuance and maintenance of insurance upon the life of any person ohli?aled
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene ici;l?'.hand if the
of L

grir;liums ate nol otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall became a part of the morigage
ebl,

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exlibit the receipts therelor at the offices of the Morteagee immediately upon payment, and should the Mort.

agor fail to pay such taves and assessuients when the same shall fall e, the Martgagee may, at its option, pay the same and charge
the minounts so paid to the mortgage debit and collect the same under this mortkage, with interest as above provided.

7. That if this morlgage secuies a “construction loan”, the Meortgagor agrees that the principal amount of the indebtedness hereby
secuted shall be dishwrsed 1o the Mortgagor in periodie payments, as construction ||romesses{ in accordance with the tenms and condi-

ti(;ns of a Construction Loan Agrecment which is sepatately exccuted but is made a part of this mortgage and incorporated hereln by
reference,

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortagor so encumber such prenilscs, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
Inmediately due and payable and may institute any proceedings necessary to collect sajd indebiedness.

0. That should the Mortgagor alienate the mortgaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, Pay the reasonable cost as requited by the Association for processing the
assumption, furaish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the jnterest
rafe on the loan balance existing at the time of transfer modified by increasing the interest rate on the sal loan halance to the maxi-
mum rate per annum permitted o be charged at that time by applicable South Caralina law, or a Jesser increase i intesest rate as may

ctermined by the Association. The Association will netify the Morteagne or his pachaset of the new Intesest rate and monthly pay-
ments, and will mail him 2 new passhook. Should the Mo,lgagor, or his Purchaser, fail to comply with the provisions of the within
pasagraph, the Mortgagee, at its option, may declare the indebtedness hereby sectired 1o be imnicdiately due and payable and may
institute any procecdings necessary Lo collect saitt indebtedness,

10. That shouhl the Mergagor fail o make payments of prineipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or i there should be any Failire to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations sel out in this mortgage, the Martaagee, af its option. may write to the Mortgagor at his Jast known
address giving hiny thisty (30) days in which to rectify the saidl default and should the Morteagor fail to rectify said default within the
sald thirty days, the Mortzagee, may, at jts oplion, inciease the interest rate on the loan halance for the remaining termy of the Jan or
for a lesser term to the mavimum tate per annum permitted to be charged 2t that time hy applicable South Caroling law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. v

. .

11, “That should the Mortgagor fail 1o make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzagee may collect 2 “Lite charge” nol to exceed an amount

equal to five (5¢7) per centein of any such past due installment in order to cover the estra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, ifs successors and assigns. all the tents, Issues, and profits accrulng from
the mostgaged premyises, retaining the right to collect the sanie 30 Jong as the debt hetehy secured is not In anears of fu,nneul. bt
ould any part of the mrincipal indebtedness, or futerest, taves, or fire invrance premiums, be past due and unpaid, tle Mitzagee
may without notice or further proceedings take over the mortgaged prenises, if they shall e oceupied By a tenant or tenants, and
collect said tents and profits and apply the same 1o the indeltedness hetehy secured, without liahilty to accourt for anything more
than the rents and profits actually mlf:-clnl. Jess the cost of collection, and any tenant is anthorized. upon request by Mortgagee, to
make all vental payments direct to the Mortgagee, without Iiahi]il{‘ to the Morteagor, wntil notified to the contrary by the Mosteagee;
and should saidd premises ag the time of such defankt be accupicd hy the Mortgagor, the Mortgagee may apply to the Judee of the
Counly Comt o to any Julee of the Court of Conunon Pleas who shall be revident of presiding i the connty afresaid for the appoints
ment of & reciver with authatity to take possession of skl premises amd colleet such rents and prlits, applying said rents, after pay-

lmI:' l;:d cost of collection, to the moddgage debt without liabibty ts account for amything wore than the rents and prolils actually
wollected,

13. That the Mortgazce, at s option, may require the Morttagor 1o pay to the Mottgagee, an the fitst day of exch month until the
note secured hereby is fully paid, the wlowing sums in addlition to the payments of peincipal amd interest provided In sakl note: 2 sum
equal to the preminmg that will e Iwcone due ad payable on policies of morteage muaranty insmrapee {if applicalle), Tire and other
azand invirance covering the martgaged property, plus tases. and assessients nest due o the matitaead prewsives (a1l as estimated by
the Mortsagee) Jess all sums aleeady paid twredor, divided by the numher of owntles to elapse hefore une nonth prioe ta the date when
such preminme B, and svwenments will be due and payabile, such sums ta be hebd by Morigaeee to pay 1k pretiums, tavey and
speckal avesinents. Shookd these pavinents esernad the anoant of payments actnally made hy the Muorteagee for Lives, assessments, or
insurance preminns, the evipss may be croditidd by the Mortmagee on subwspent payncnts o be made by the Moteazor: of, hawever,
said swms shall be fsufficicnt to make and payments when the same shofl feviene due and mayable, the Morteagor shall pay to the
Mortgagee any anunnts wyesary to make up the deficiency, The Mol eigor furter agres that at the ened of ten years {rom the date

rof, Morleagee may, at ity oplion. apply for_renew al of motteage paranty of siosbat invarance {f applicable) eovering the lulines
then temaining due an the It te tlc‘\ll. and the Momteazor mav. 4 ity eplion, pay the sinele premine sepuitrsl fog the remaining
years of the term or the Mmtgagee mey pay such preminm and addd the same tg the motgate tdeld in which event the Morteagor shall

repay 1o Motteagee sih pirtmom paymeat, with interest, at the rate spevilied in sail Prosivry pole, in equl morthly imtallments
over the temaining payment peros),
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