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KARETRY

; ; TOGETINER with all and singular the rights, memhers, hereditaments, and appurtenances to the ame helanging or in any wa

. incident or appertaining, including all huilt-in stoves and aefrigerators, heating, air conditioning, Muebing ail eleclriea) [ixtures, wnﬁ
o wall carpeting, fences il gates, and any othet equipment or Gisaies now or hereatter attachied, counceted or fitted iy any nanner
it being the intention of the parties hereto that all sueh fntures and equipment, otlher than household fueniture, be considered a part of

’ ' the realty,

: ] TO HAVE AND TO HOLD alf awd singular the said premises unto the Morlgagee, its successors and assigns forever,

) .

P : The Mortgagtor represents and warsants that said Mortuagor is seizedd of the above described premises i fee simple absolute; that
| the abuve described premises are free and clear of all fiens or other encumlianees; that the Mortgagor is Lwfully enpowered 1o cone
‘ vey of encumber the same; and that the Mortgagor will forever defen the saish premiises unto the Mortgegee, its successors and ussigns,
. from and against the Mortgagor aml every person whomsoever lawfully claiming or to claim the same o any part thereof,

: . THE MORTCACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and fiterest on the indebtedness evidenced by said promissory note at the
times and jn the manner thetein provided,

¥

| .

; 2. That this mortgage will secare the Mortgagee for any additional sums which may be advanced hercalter, at the option of the
' ¢ Mortgagee, for the payment of taxes, or public assessments, hazad inswrante Prewiums, sepairs of other such purposes pussinnt to the
; | provisions of this mordgaue, and also for any loans or advances that miay hervafter he made by the Mortgagee to the Motgagor under

' the authe. ity of See, 45.55, 1962 Code of Jws of South Carolina, as mmaended, or simifr statites; and all st 80 advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided fn writing,

3. That Mortgagor will keep the improvewents on the mortgaged premises, whether now existing or hereafter to be ecected, insured
against logs Ly fire, windstorm and other hazards in a s not Jess than the balance thae hereunder at any time and I a company of
companics aceeptable to the Mortiaree, and Morigagor does hereby assign the policy or policies of insnrance to the Montgagee and
agrees that all such pulicies shall be held by the Mortgagee should it so require and shall inclle loss payable ciauses in favor of the
Mortgagee; and in the event of loss, lastgagor will give immediate notice thereof to the Muortgagee by regisiered maik; and should te
Mortgaton at any time fail to keep said premises insured or fail 1o pay the premiums for such insurance, then the Murigagee may cause
such improvements to be instred in the name of the Mortgager and reimburse itself for the cost of such insuruiee, with wlcrest as
hereinabove provided, :

A That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
sa, the Mortgagee may, at its option, enler upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee may at any time require the fssuance and maintenance of insurance upon the life of .-u?- person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortzagee as beneficiary, and if the

: Etimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage
' . eol, ,

6. That Mortgavor agrees to pay all taxes amd other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the prineipal amonnt of the indebtednoss hercby
secured shall die dishursed! to the Mortgaor in periodic payments, as construction progresses, in accordance with the terns and condl-

li(;ns of a Construction Loan Agreemqat which Is separalely exceuted hut is made a part of this motlgage and fucorporated hereln by
reference,

8. That the Mortuagor will ot further encumber the premises ahove described, without the prine consent of the Moitpagee, and
, §huu]:l the Mortgagor so encumber such premises, the Mortgagee may, at its option. declre the imtebledness hereby secured to be
immediately due and payable and may instilute any proceedings necessary to collect sail indebteduess,

. . 9. That should the Mortgagor alienate the mortgtaged premises by Contract of Sale, Dol for Title, or Deed of Conveyance, and

‘ the within wortgage indebtedness js not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteddness, pay the reasonable cost as required by the Association for processing the
Assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inferest
tate on the Juan balance existing at the time of transfer maddified by increasing the interest rate on the said Joan Lialance to the maxi-
mum rate per annum penmitled to be charged at that tme by applicable South Carolina law, or a lesser increase in fferest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interes) rate and monthly pay-
ments, sl will mail him a new passhioak, Should the Mortgaror, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgages, at its option, may declare the indebtedness hereby secored to be Immediately due and payable and may
institute any proceedings necessary to collect said imdebiedness,

-~

10. That should the Morgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
‘ unpald for a period of thirty (30) tlays. or if there should be any failure to comply with and abide by any by-Jaws or the charter of

the Mortgacee, or any stipulations set out in this martgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
address wiving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor Fadl to yectify said defaull within the
saidd thirty days, the Morteagee, may, at its option, increase the interest rate on the Joan balance for the semaining term of the Joan or
for a lesser term to the mavimim rate per annum permiitted to be charged at that time Dy applicable South Caroling law, or a lesser
increase rate as may be determined hy the Association, The monthly payments will bhe adjwsted accordingly,

11, That should the Morteagor fail to make payuents of principal and interest as due on e peomissary note and shonld any monthly
installment become past due for 3 period in exeess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount

equal to five (5% ) per centumn of any such past due installment n order to cover the exira expense incident Lo the hamdling of such
elinquent payments.

12, That the Mortgagor hereby assigns to the Mortaree, its successors and assiens. )l the rents, fssues, and peofits accruing from
the mortgaved premises, retaining the right to collect the same so dong as the debt herehy secured 5 pot I arrears of {m,\'menl. but
should any part of the principal indebtedness, o interest, taxes, or fire insnrance premivs, be past due and unpaid, the Mortgages
may without notice or further proceedings take over the morteaged premises, if they shall be oconpied by a tenant or tenauts, and
collect said rents and profits anil apply the same to the indebiedness herhy securedd, without liahility to account for anything more
than the tents and profits actually collectes], Jess the cost of collection, andl any tenant s awthorirel, upon request by Morteagee, o
make all rental payments direet o the Moutgagee. without liability to the Morteagor, until notdied to the contrary by the Morlgagee:
and shaull said premises at the time of such defandt he cmmimf by the Morteagor, the Morteagee way apply to the Judpe of the
County Coutt or to any Judee of the Court of Comman Pleas who shall he tesident or presiding in the county alore aid for the appoint.
ment of a seceiver with anthorily 1o fake possession of said premises and collect sueh rents and profits, applying saitl rents, after pa]r

¥

inﬁ th:d cost of collection, to the morfiage delt without liability 1 account for anything more than the rents and peofits actua
collected,

1. That the Mortgagee, at its option, may require the Mortragor to pay to the Morteagee, an the first day of each month until the
nole secured herehy is fully paid, the following sums i addition to the payments of principal and interest pravided in said note: a sum
eqtal to the premivms that will nest become due and payahle on policies of mortgage puaranty fnsueance (if applicable), fire and other
hazard insrance covering the morteaged property, phus taves, and assessments nevt thie on the mortaged premises (all as estimated by
the Mortieagee ) Jess all sums already paid therefor, divided by the number of months ta elapue efore ane month prior to the date when
i such premlunss, Saves. and avessments will he due and payable, such sims to be held by Morteagee to pay sald preminms, taes 2od

special assessments. Should these pavments evceed the amount of payments actnally made by the Morteapee for taves, assessments, or
insurance preminms, e svees may he credital by the Morteagee on subuwaguent payments in he made hy the Mortzagor; if, however,
i sums shall he insufficient 1o make said payments when the same shall hocome dne and payable, the Morizagor shall pay fo the
Motgagee any amounts necessuy to make up the deficiency, The Mortgagor further avrees that at the eied of ten years from the date
! ereol, Mortgacee may, at its option. ap ly for renewal of mortgage puaranty or similar insurime (il applicable} covering the halance
: en temaining clue on the morteage debt, and the Mortzagor may. al its option, pay the single premivn required for he mn:inlnﬁ
! years of the term. or the Morteagee may pay such preminm and add the same to the morzage deht in which event the Morteagor sha
: tepay to Mortzagee such premiuin payment, with interest, at the sate specified in sakl promissory nute, in equal monthly instalments
over the remaining payment period.
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