e L

il 273 w489

which the amount of the sums secured by this Morigage itnmediately prior to the date of Laking bears to the fair market value of
the Property inuncdintely prior to the date of taking, with the balance of the proceeds paid to Borrower,

If the Properly iy abandoned by Borrower or if after notice by Lender to Borrawer that the condemnor offers to make an award
or seltle a claim for damages, Borrower fails to tespond to Lender within 30 days of the date of such notice, Lender is authorized to
colleet and apply the procceds at Lender's option either to restoralion or repair of the Properly or to the sums seewred by this .
Morlgage.

Unless Lender and Borrower otherwiee agree in wriling, any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installmenta,

10. Borrower Not Released. Fixtension of the time for payment or modification of amortization of the sums eecured by this
Morlgage granted by Lender to any suecessor in interest of Borrower shall not operale lo release, in any manner, the liability of the
originat Borrower and Borrower's sticcessors in interest. Lender shall not be required to commenee procecdings ngainst such suceessor

or refuse to extend time for payment or otherwise modify amortization of the sums seenred by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

I, Forbearance by Lendar Not a Waiver. Any fothoarnnce by Lender in exereiting any right or remedy hereunder, or other. ' '
1

wise afforded by applicable law, shal not o 4 waiver of or preclude the exercise of any right o remedy hereunder, The procurement

of insurance or the payment of faxes o other tiens or charges by Lender shall not he a waiver of Lender's right o accelerate the
maturity of the indebtedness securesl by this Mortgage,

12 Remedies Cumulative, Al remedies provided in this Mortgage are distingt and exmulative (o any other right or remedy
under this Mortgape or nfiorded by law or equity, and may be exercised concurrently, independently or suiceessively,

13, Successors and Assigns Bound; Joint and Soveral Liability: Captions. The covenants and ngreements herein contained
shall bind, and the rights herounder shall inure to, the respeetive suceessors ani assipns of Lender and Borrower, subject to the
provisions of paragrmph 17 hereof, M covenants and agreements of Borrawer shal be joint and several. The caplion

s and headings
of the paragraplis of this Mortgage are for convenience only and are not 1o be used o interpret or define the provisi

ons hereof,

. Notice, Any notice to Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail
nddressed to Rotrower at the Property Addrers stated below, exeept for any notice required under paragraph 18 hereof to be given

to Borzawer in the manner prescribed by applicable Jaw, Any notice provided for in this Mortgage shall be deemed (o bave been
given o Borrower when given in the nsanner designated hetcin,

I3, Uniform Mertgage; Govorning Law; Soverability, This form of mortgage combines uniform covenants for nationa) use and i
no-uniform covenants with limited variations by jurisdiction to constitute a wniform seeurity instrument covering rea] property, v
Thiy Mortgage shall he governed by the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note confliets with applicable law, suel, confliet shall not affect other provisions of this Mortgage of
' the Note which ran be given offect without the conflicting brovision, and to this end the provisions of the Mortgage and the Note
. are declared to be severable,

I6. Barrower's Copy, Borrower shall be furnished a conformed copy of this
recordation hereof,

Morigage at the time of exceution or after

1% Transler of tho Property: Assumption, 1f all or any part of the Properly or an interest therein is sold or transferred by
Borrower without Tender's prior wrilten cansent, excluding (n) the ereation of a lien or encumbrance subordinale to this Morigage, ‘
{b) the creation of  purchase leney seeurity interest for houschol| Appliances, {¢) a transfer by devise, descent or by operation of Ny
law upon the death of a joint tenant or (d) the grant of any Jeaschold interest of three yo T
purchase, Lender may, at Lender's option, declare all the sums seeured by this Morigage to be | iately . . ’
shatl have waived such option t aceelerate if, prior to the tale or transfer, Lender and the person to whom the Properly is to be
sold or transforred reach agreement in writing that the eredit of such person is eatisfactory to Lender and that the interest payable
on the sums sceured by this Mortgage shall be at such rate as Lender shall request, If Lender has waived the option to accelerate- : !
provided in this paragraph 17 and if Borrower's succossor in jnterost hay executed n written assumplion agreement aecepted in :
writing by Lender, Lender shall release Botrawer from all obligations under this Mottgage and the Note.

I Lender exereises stch option to aceclerate, Lender shail mai) Bortower notice of arecleration in necordance with paragraph M
hereof, Such notice shall provide 3 period of not less than 30 tlays from the dnte the notice is mailed within whieh Borrower may

pay the sums declared due, If Borrower fails to pay sueli sums prior to the expiration of such period, Lender may, without further
Rotice or demand on Borrower, invoke any remedics permitted by paragraph 18 hiercof,

— .

Nox-Untrony Covexaxts, Borrower and Lender further cov

enant and agree as follows:

i
18, Acceleration; Remedies, Except as provided in parageaph 17 hereof, upon Borrower's breach of any E
covenant or agreement of Borrower in this Mortgage, ineluding the covenants to pay when due any sums seeured o, }
by (his Mortgage, Lender Prior to acceleration shall mail notice to Borrower as provided in paragraph M hercof ,
specifying: (1) the breaeh; 12) the action required to curc such hreach; (3) a dte, not Tess than thirty days from i i
the date the notiee is mailed to Borawer, hy whielt suc breach must he cured; and (4) that failure to eure such :
breach on or hefore the (date specified in the notice may result in acceleration of the sums secured hy this Mort- : '
gage and sale of the Property, If the breach is not eured on or hejore the date specified in the noti

ee, Lender at
Lender's option may declare all of the sums seeured by this Mortgage to he immediately due and payable without

i

further demnnd and may foreclose this Mortgage hy: judicia procceding. Lender shall be entitled to colleet in such : .
roceeding all expenses of foreclosure, incliding, but not Jimited o, reasonable attorney’s fees, and costs of docu- i ‘
Ientary evidence, ahstracts and title reports, all of which shall he additional suns sectired by this Mortgage.,

19, Borrower's Right to Reinstate, Notwithtanding Lender's acceleration of the sums secured hy this Mort«
£age, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pavs Lender all sums
which would be then due wnder this Morgage, the Note and notes seeuring Future Advanccs, if any, had no !
accelerntion oeeurrod; (b) Rorrower eures all breaches of any other covenants or agreements of Borrower con- i
tained in this Mortgage; (¢) Borrower pays all reasonale expenses ineurred by Lender in enforeing the covenants :
and ngteements of Borrower contained in this Mortgage and in enforeing Lender's remedies ae provided in para.
graph 18 hereof, inclading, bt not Timited {a, reaconable attomey's foes; and ) Borrower takes such action ne ’

lender may reasonably require to assure that the lien of this Morteage, Lender's interest in the Properly and g
Borrawer's ohligntion {0 Py the sums seeuredd by this Mortgage shall continue unimypaired. Upon sueh payiment ;
and cure by Borrower, this Mortzage and the ohligations seeured herehy: shall remain in full foree aud effect as il i

no acecleration had oceursed,

20. Assignment of Rents: Appoiniment of Recoiver. As additional recurity herenwler, Borpower herehy
assigns to Lender the rents of the Property, provided that Horrower shall, prior to acecleration unler paragmph 18
hereof or alandonment of the Property, have the right to colleet and retaii such rents ns they hocome due and
payahle, .

Upon acecleration under Paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have n reeriver appointed by & court to enter upon, take passession of and manage the Property and to colleet the




