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at that time it is insured under the provisions of the Nationa! Housing Act, he will pay to the Mortgagee an insur
ance premium charge of one per centun { ¥e} of the original principal smount theeeof, exeept that in no cvent shall
the adjusted premium exceed Ihe uggregate amount of premium eharges which would have been payuble if the mort-
gape has continued to be insured until maturity; such payment to he applicd by the Mortgapee upon its obligation
to the Secretary of Housing und Utban Development on account of mortgage insuniice,

2, That, together with, and in addition to, the momhly payments of principal and interest payable unaer the

terms of the note secured hereby, he will pay 1o the Moitgagee, on the first day of each month until the said nole
is fully paid, the following sums;

fu) An amount sufficient to rovide the holder hervol with funds to Pay the next mortpape insurance peemium if this insteu.

ment and the note secured hereby are inswred, or a monthly chorge (in liew of a mottgage insurance premium) If theyare
held by the Secretary of Housing ond Urbun Development, as follows:

{1} If und 50 lony 0s snid note of even dute and this instrument are nsured of are refnsured under the peovisions of the
Nationa} Housing dct, sn amownd sufficient to accunulule in the hands of the holder one (1) month prior to its due
dale the annual morlgape insurance prewium, in order to provide such holder with funds te pay such premium to the

Scveretary of Housing and Urban Developzent pursuant to the Nationa) Housing Act, as amended, and applicable
Regulations thereunder; o .

(I Iif and so tong as saild note of even date and this instrument are held by the Secretnry of Housing and Urban De.
velopmenl, ¢ menthly charge (in licy of n morlgage insurance premium) which shait be in an amount equal to ope.

twellth (3/12) of one-hal{ (13) per centum of the average outstanding balance duc on the note computed without taking-
into accoun! delinquencies ar prepayments;

(b} A sem cqunl 1o the rround rents, if any, next due, plus the premiums that will next become due and payable on policies
of fite #nd other hazard insurance covering the mortgaped property, plus taxes ond assessments next due on the morigaped
peoperty (all as estimated by the Mongapee) less all sums alveady pald therefor divided by the number of menths toelapse
before one (1) month prior 1o the date wheq such ground rents, premiums, taxes, and assessments will become delinguent,
such sums to be held by Mortgagee in trust to pay suid ground rents, premiums, taxes, and special assessments; and

{e) ALl payments mentioned in the 1wo preceding subsections of this patagtaph and ull payments to be made under the note
secured hereby shall be udded together und the apgrestte amount thereof shall be paid by the Mortgagor each month in a
single payment to he applied by the Mortgagee to the following items in the erder set forth:

{1) premium charges under the contract of insurance with the Secretary of Nousing and Urban Development, or monthly
charge (in licu of morlgape insurance premium), as the case may be;

‘ (II) taxes, special nssessments, fire 0ad other hazard insurance premjums;

(111} interest on the note secured lieraby; and

{1V} umortization of the principa? of said note,

. ’ Any deficiency in the smount of any such upgregate monthly papment, shall, unless made good by the Mortgagor prior to
) the due date of the next suck paymenl, censtitute an event of default under this mortgage, The Mortgagee may collect a
*flate charpe’ not to exceed 1wo cents (2¢} for each dollar ($1) of each payment mote than filteen (15) days in artears to

cover the extra expense involved in handling deliaquent payments,

3. Tf the total of the payments made by the Mostgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments ot insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on stibsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
Hf, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be suffictent to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary lo make up the deficiency, on or before the date when payment of such
taxes, assessments, o insurance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the noe secured hereby, full payment of the entire indebledness tepresented -
. ' thereby, the Mortgagee shall, in computing the amoun! of such indebtedness, credit to the account of the Morlgagor

all payments made under the provisions of fu) of paragtaph 2 heteof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance temainirg in the funds accumulated
under the provisions of (5) of paragraph 2 heraof, If thete shall be a default under any of the provisions of this
mortgage tesulting in & public salc of the premises covered hereby, or if the propenty is otherwise acquired aiter
default, the Mottgagee shall apply, at the time of the commencement of such proceedings, ot ot the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding, ns
u credit against the amount of principal then remaining unpaid under the note sccured hereby, and shall properly
. adjust any payments which shall have been made undet () of paragraph 2.

4. That he will pay all taxes, assessments, watet tates, and other govermental or municipal charges, fines,
or imposilions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in thig section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, snd all sums so paid shall bear interest at the rate set forth in the note secured hereby
from the date of such advance and shall be secured by this mortgage,

5, That he will keep the premises in as good order and condition as they are now and will not commil or per-
mit any waste thereol, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mottgagee against loss by fite and other hazards, casualties and contin.
gencies in such amounts and for such petiods as may be tequired by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore, All insyr-
ance shall be carried in companies approved by the Mortgagee and the policles and tenewals thereof shall be held
by the Mortgagee and have attached therzto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will pive immedinte notice by mail to the Mortgagee, who may make rroof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and ditected
to make payment for such Joss directly to the Mortgagee instead of 1o the Mortgagor and Mortgagee fointly, and the
insurance proceeds, of any part thereof, may be appiied by the Mortgagee at its option cithet to the teduction of
the indcbtedness heseby secured of to the restoration or tepair of the property damaged. In event of foreclosure of
this mortyage ot other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then In force shall pass o
the purchaser or grantee,

N 7. That he hereby assigns all the tents, issues, and profits of the mottgaged premises ftom and aftes any de.
' fault hereunder, and should legal proceedings be instituted pursuant o this instsument, then the Mortgagee shall

have the right 1o have a receiver appointed of the tonts, issues, and profits, who, after deducting allcharges and
expenses altending such proceedingy and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

This Maortgage Assizrod to: _ul

— e — o — —

TR s e e ce———

U"J-—?"---- 1. o ”‘7 73 o perrdad
inva.___ég7@ ETANE 317

This /0 = 7717 _____ 173 Ja90




