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TOGETHER with all and singolar the rights, niembers, hereditaments, and appurtenances to the same belonging or in any wa
Ident or appertaining, including all built-in stoves and refrigerators, heating, air vonditioning, plumbing and eleetrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or litted in any manner

ga being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered 2 part of
e reaity.

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Martgagor s seized of the above deseribed Dremises in fee simple absolute; that
the above described premises are five and clear of al! liens or other encumbrances; that the Mortgagor i lawlully empowered to cone
vey or encumber the same; and thal the Mortgagor will forever defend the sid Mremises unto the Mortgages, ils suceessors and assigns,
rom and against the Mortgagor and every person whomsoever lawfully claiming vr to claim the same or any part thereof,

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS: ‘

L. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the 3
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advinced hereafter, at the option of the !
Mortgagee, for the payment of Laxes, or public assessments, hazard insurance premitns, repairs o other such purposes purstiant to the
provisions of (his mortgage, and alsg for any loans or advances that may hereatter be made by the Mot tagee lo the Mordgagor under
the aulhnritr of Sec. 4555, 1902 Code of Lins of South Carolina, as amended, or similar statutes; aml nlrsums s0 advanced shall hear

!

interest at the same rate or rates as that trovided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unfoss olherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erecterl, insured
agaimt loss by fire, windstorm and other hazacds in 2 sum not fess than the balaee due hereunder at any time and o a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy o palicics of insurance to the Mortgayee and
ayrees that all such policies shall be hele by the Mortgagee should it so require and shall include loss payable clases in favor of the
Mortgagee; and In the event of loss, Mortgagor will pive immediate nolice thereof to the Mortgagee by registered onail; aml should the

fortgagor at any time fail to keep sald premises insured or il fo pay the premiums for such insurance, then the Mortgagee may cause

such iniprovements to be insured in the name of the Mortgagor andl reimburse itself for the cost of such insurance, with interest as
herelnaliove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises In good repair, andd should Mortgagor fail to do
0, the Mortgagee may, at jtg option, enter upon sald premises and inake whatever Tepairs are necessary and charge the expenses for such
tepalrs Lo the mortgage debt and collect the same under this mortgage, with interest as heteinabove proviided

5. That the Mortgagee may at any time require the ssuance and mautenance of insurance upon the life of auy petson obl!?ah'd
under the indebtedness secared hereby in a sum sufficlent to pay the mortgage delit, with the Mortgagee as bencficlary, and if the

. srimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 3 part of the mortgage .
ebt.

8. That Mostgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and 1o exhibit the receipls therefor at the offices of the Mortyagee immediately npon payment, and should the Mort.
5&;:0: £ail 1o pay such taves and assessnienls when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge

e amounts 50 paid to the mortgage debt and collect the same under this mortyage, with interest as ahove provided,

1. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortgagor in perlodic payments, as comstrucilon progresses, in accordunce with the tenms and condi-

titins uf a Construction Loan Agreement which Is separately executed but is made a part of this mottgage and incorporated herein by
reference.

.

8. That the Mortgagor will not further encumber the premises above describied, without the prior cansent of the Maitgagee, and
should the Murteagor so encumber such premises, the Mortuagee may, at its option, dechre the indebtedness hereby secured to be
immediately due and payable and way institute any proceedings necessary to collect said indebteduess.

0. That should the Mortgagor alienate the morlraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and Pl
the within mortgage indebteduess is not paid in full, the Mortgaror or his Pcchaser shall be required o fife with the Association an
application for an assumption of the morlgage indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assovistion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amd have the interest
fale on the loan balance exisling at the time of transfer modified hy increasing the interest rate gn the said foan balance to the maxi-
mum tate per annuin permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate s may
elerminedd Ly the Association. The Assoctation will notify the Mortagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 ew passbook. Should the Murteagor, or his Purchaser, fail to comply with the provisions of the within

patagraph, the Mortgagee, at its oplion, may declare the Indebteduess bereby secured o be immediately due and payable and may
institute any proceedings necessary 1o colleet sald indebteuness,

»

10. That should the Mortgagor fail to niake payments of principal and futerest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-Jaws or the charter of
the Mortgagee, or any stipulations set ont in this mortzage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days In which o rectify the said defavlt and shauld the Mortgagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, 4t its option, increase the interest rate en the foan halance for the reniaining term of the loan or :
o & lesser term to the mavimum rafe per annum peenilled to be chareed at that time by applicable South Carolina law, or a Jesser |
inctease rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

L1, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installnent become past due for a period in eveess of 15 days, the Morteagee may collect a “lite charge™ not lo exceed an amount

equal to five (55 ) per contum of any such past due installment in onler to cuer the extra expense incident to the handling of such
delinquent payments. '

12, That the Morigagor hereby assigns to the Mortzagee, its successars aml assigns, all the rents, fssues, and profits accruing from
the nortgaged premises, setaining the right tu collect the same 10 long as the delt hetehy sccuresd s ot in arrears of paymest, but

uld any past of the principal mdebtedness, or inietest, tases, or fire insurance presimm, he past due and unpaid, the Mortgagee
mar withoul notice o urther proceedings tale over the morteaged premisces, if they shall e occitpiedd by a tenanl o tenants, and
collect sakl rents and profits am apply the same to the indebtedness herely setiredd, withont lialilty to account for anything more
than the tents and profils actually mlfcﬂul. bess the cost of eollection. and any tenant iv authorired, vpon request by Morlgagee, to
make all sental payments divect 1o the Monteagee, without liability 1o the Morteagor, until notified to the contrary by the Motteazee;
and should said peemiises at the time of such defanlt he Oﬂ‘lll'li(‘ll‘ by the Morteagor, the Moiteagee may apply to the Judye of the

nty Court o to any Jidge of the Courl of Common Pleas who shall be resident or presicling in the county aforesakd for the appoint.
ment of & receiver with authority to take possession of said premises am eollect such rents and profits, applying sad rents, after palf- _ J
:gl'k:]tl:d coit of collection, to the mortgage debt without lability t> account for anything more than the rents and profits actually

13. That the Mortearee, af its option, may sequire the Morteagor to pay to the Morteagee, an the fint day of each month until the |
mote secured herehy It fully paid, the following sums in addition to the payments of principal and interest provided in sakl nole; a sum :
equal to the premiums that will neat hevome die and payalle on policies of mortgage puaranty insisance {if applicable), fire andd other
hazanl invurance conering the moeteagend propesty, plus Laves, 2nd avwesaients nest due o the mortgared preniises (all as estimated by
the Motgager) Jess all sums already paid thetefor, divided by the number of menths rlapse hefore one month prior (o the Jate when
such prenidnms, taves and ssesunents will e due and payabile, such sums 1o be held by Moteagee to pay wkl preminme, taces and
speclal assesments, Shookl hese My mients excend the amonnt of pavments actially made by the Morteagee for taves, assewments, or
instieaner premivis, the evoess may he crehtenl by the Morteagee on suhwwpient payments o he made by the Mortgaene: if, however,
takd sums shall be nsufficient {0 ke said payments when the same ol hecomae ihie and payable, the Morteagoe sholl pay to the
Mortgagee any amonnts negessaty o make up the deficietwy. The Munteaor further agrees that at the vud of ten years fom the date
eeerl, Mmtgazve may, at it option. apply for renewal of motgage patanty or sinilat insurance (if applicale) covering the halance
then temaining due on the motttage cE-I»t. and the Mortragor sy, at its aption, pay the singhe preminin required for the remaining
years of the teem, oe the Mot agee may gy sich presinm anl adil e same to the montgage delid. fn which event the Mortagor shall

tepay ta Modgagee sch preminm nayment, with interest, al the rate specified fn said peomisuny note, fn evjual monthly installments ‘
ovet the jrnuining payment perod,
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