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TOGETHER with all and singular 1he rights, members, heteditaments, and appurtenances to the same belonging or in any wa
incident or appeataining, incliding all buillin stoves and yefrigesators, heating, air combitioning, phambing and clectrical fixtures, wa
to wall carpeting, fences and gates, and any oller cquipment of fistozes now or lereafter attached, connected o fitted in any manner
ii Iu-imi: the intention of the partivs Lereto that all such listures and equipment, other Uan household furnituze, be comidcw(j a part o .
the really, iy

TO HAVE AND TO HOLY all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that saitl Morteazor Is seized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mostgagor s lawlully euiposvered to cone
vey u encwnber the sime; and that the Mortgagor will forever defend the said preemises unto the Mortgagee, its siceessurs and assigns,
from aml against the Mottgagor and every person whumseever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

! 1. That the Mortgagor will promplly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner thesein provided.

2. That this mortgage will secure the Mortyagee for any additional sums which may be advanced hercafter, at the option of the .
Murtgagee, for the pagment of tases, or public assessments, hazard fnsurance premims, sepairs or other such putposes pussuant (o the
) provisions of this murteage, and also for any loaus or advances that may herealter be made by the Mortgagee to the Mortgagor nnder
the autherity of See, 45-55, 1962 Code of laws of South Carelina, as amended, or similar statutes; and :llr sums 50 advancerd shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othepwise provided in weiting, .

3. That Martgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be etccted, fnsured .
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or .
companies aceeplable to the Mortgagee, and Morigagor does hereby assigt the policy or pblicies of Rsurance to the Metgayee and
agrces that all such policies shafl be held by the Martgagee shoutd it se require and shall include loss payable elauses in Faver of the
Mortgagee; and in the event of Joss, Mortgagor will give fmmeidiate notice thereof to the Mortgagce by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, '

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repaie, and should Morigagor fail to do
A0, Il_w Mottgagee may, at its option, enler upon said premises and make whatever repairs are necessary and charge the expenses for such
sepairs o the mortgage debt and collect the same under this mortgage, with interest as hiereinabbyve provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblil‘;aled
under the indeltedness secured hereby in a sumn sufficient to pay the mortgage debt, with the Mumtgagee as beneficiary, and if the

- Hrtgniums are not vtherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage i
) e}, . S 3 . -

8, That Mortgaxor agtrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the ;

due dates thereof and to exhibit the receipts therefor at the ofiices of the Morteagee immediately upon payment, and should the Mort- '

agor fail to pay such taves and assessments when the same shall Bl due, the Mortgagee may, at its option, pay the same and charge i
the amounts so paid o the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage seenres a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hercby
. secured shall be dishursed to the Mortgagor in periadic payments, as coustruction progresses, in accordance with the terms and condi- _ '
tions of a Comstruction Loan Agreement which {s separately executed but is wade a past of this mortgage and incorporated hereln by i |

reference, . i
[

i

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
- should the Mortgagor so encunber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
. ; immediately due and payable and may institute any proceedings necessary to collect said indebtedness, -

! 9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and ' |
| - the within mortgage Indebiedness is not paid in full, the Mortiagor or his Purchaser shall be required 1o file with the Assoclation an

i ; apphication for an assunption of the mortgape Indebtedness, pay the reasonable cost as required hy the Association for processing the
1 ; assmnption, furnish the Association with a copy of the Contrazt of Sale, Bond for Title, or Deed of Conveyame, aml have the interest .
| j rate on the loan lalance existing at the time of transfer modified by incieasing the interest rate on the saidd loan balance to the maxi-
' mem eate per annum permitted Lo be charged at that time Ly applicable Soutl Carolina kaw, vr a lesser increase in interest rate as nay
i be determined by the Association, The Association will notify the Morteagor or his purchaser of the new Interest rate and monthly pay-
) ments, and will wail him a pew passhook, Should the Mortgager, or his Purchaser, fail to comply with the provisions of the within
| paragaph, the .\Io:![g:mce. at its option, may cleclare the indebtedness hereby secured to be immediately due and payable and may :
1 I .

institute any proceedings necessary to collect said indelitedness,

10. That should the Mortgasor fail to make payments of principal and interest as due on the pramissory nate and the same shall be
unpald for 2 period of thirty (30} days, or if there should be any [ailire to comply with and alide by any by-Jaws or the charter of
the Mortgagee, of any stipubations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last knowa
atkltess piving him thirty (30) days in which to rectify the said defilt and should the Morteagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its aption, increase the interest rate on the oan halace for the remaining term of the loan ot
for a lesser term to the mavimnm rate per anim permilted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be deiermined by the Association. The monthly payments will e adjusted accordingly. .

11 That should the Mortgagor fail to make payments of principal and interest as due on the promissory nate and shonld any moathly
i installment become past due for a period in excess of 15 days, the Morigagee may colleet a "hate charge™ not to exceed an amount
- equal to five {5% ) per centum of any such past due installment in order to cover the extra expense incideit to the handling of such
delinquent payments,

l 12. That the Mortragor herehy assigns lo the Morteagee, ils sucvessors and assigns, all the tents, fssnes, and profits aceruing from
i the morteaged premises, retaining the right to collect the same 50 long as the debt hereby secured 1 not in arcars of payment, but .

should any part of the principal indebtedness, or interest, tases, or fire insurance preminm, be past due and unpaid, the Mottgagee
: may without notice or further proceedings take over the morttaged premises, if they shall he oevnpied by a tenant or tepants, and .
collect said rents and profits and apply the same to the indebtedness Derchy secured, without Kalility to account for anything more :
| than the rents and profits actually mﬂ’mnl. less the cost of collection. and any tenant is authorized, wpon reuest by Mortgagee, to
¢ make all sental payigents disect to the Morteagee, withont Iiahililr to the Morteacer. until notified to the contrary Ly the Mortgagee;
| apd should said premises at the time of such defanlt be occupied by the Martgaror, the Matcages may apply to the Judge of the !
| County Court or 1o any Jinlee of the Court of Comumon Pleas wha shalf be yesident or presiding in the county aluresaid for the appointe
! ment of a receiver with anthority to Lake possession of said premises and collect such rents and profits, applyimg sald rents, after pays

inﬁ ;!::d cost of collection, to the mortgage debt without liahility 1 account for anything more than the rents and profits actually
ol X

13. That the Mortgagee, al its optian, may require the Mortzagor tn pay ta the Morteagee, on the first day of each month until the
note secured hereby: is fully paid, the following sung in addition ta the payments of principal and interest provided in satd nate: a sum
equal to the mremiums that will nest become due and payalie on palicies of morticate guaranty insorance (i applicable), fre and other
hazard insurance covering the mortgaged property, phus tares. and assessuents net due on the mortgaged premises {all as estimated by ‘
the Morteagee) loss all sums already paid therefor, divided by the number of months to clipe hefore one month ‘lrlm ta the date when ’
such preminms. tases. and ausessments will be due and payable, such sumis to he held by Mortiagee ta pay said premiums, tazes and I

] : special asessments. Should these payments evored the amount of payments actually made by the Morteatee for Lines, anessments, of
I ! Insurance: preminms, the eveess may be credites] by the Morteager on snbmlurnt pavments 3 be made hy the Martgagoe: if, however, ‘
: aid sums shall be fnarfficient to make said payments when the saime shall hecome dne and payalile, the Morteagor shall pay to the 4
; Mortragee any amaunts necessary to make up the deficiency, The Morigagor futher agrecs that at the end of ten years from the date
; heteol, Morteagee may, at its option. apply for tenewal of mortgage gnaranty ue simiila imsurance (if applicable) covering the balance
‘, then remnaining due on the mortzage debt. and the Moetgagor mav. at its option, pay he sinele premium requited for the remalnfn .
i years of the term. or the Mortgagee may pay such premivm and add the same to the mortgage delit. in which event the Martgagor sha i
1epay lo Mortgagee such premium payment, with interest, at the rate specified in said promissory note, Jn equal monthly installments E
over the remaining payment period, i

Page §

[




