’ a2 13 w404

TOGETIER with alf avd singular the tights, membess, Leseditanwents, and appurtenances to the sane Ilonging or in any wa
incilent or appertaining, inclading all builisin stoves and relrigerators, heating, air condativning, plumbing and clectrieal fivtures, wa
to wall capeting, Tences and gates, s any other equipment or fisties now or heseafter altacliel, counected or fittedd in any manner
it beimg the intention of the partics hereto that all such fistures and cquipment, other tin household Tummiture, be considered a part of ‘
the realty, ¢
|
|
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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents wnd warmnts that said Mortgagor is seized of the aove described premises in foe simple absolute; that !
the abuve deseribed premises are {ree and clear of all liens or other encimbiances; that the Mortgagar is Liwlully cnypowered to con- !
vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Mortgagee, its successors aml assigns, ;
from aml against the Mortgagor and every person whomsoever lawfully daiming o to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortagor will promplly pay the principal and interest on the indehteduess evidenced by said promissory note at the
times and in the masner thesein provided.

2. That this mortgage will seeure the Mortragee for any additional sums which may be advanced hereafter, at the optien of the
Mortgagee, for the payment of taes, ar public assessments, hazard insorance premimus, sepairs or other such purposes pansuant fo the
provisions of this mortwage, aud abo for any loans or advances that may hereafter be made by the Mortgagee to the Mortgager under
the authority of Sec. 15:55, 1962 Code of laws of South Carolina, as amended, or similar statules; and alrsums su advanced shall bear
intetest at the same tate or rates as that provided in satd note unless otherwise agreed upon by the parties aml shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3, That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or herealter to be erevied, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in a company or
companies aceeplable (o the Mortgagee, and Mortgagor does hereby assign the policy or policies of* insuance to the Muostgagee and
agrees that all such policies shall be held by the Mortgagee shonld it so sequire and shall include loss payable clawses in favor of the
Mortzagee; amd in the event of loss, Mottgager will give immediate notice theeeaf tn the Mortagee by regtistered mail; and should the
Mottgayor at any time Fa] to keep said premises insured or fail to pay the, preminms for such insnrance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided. ! ' ' '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do'
s0. the Mortzagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaiss to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Jife of any person obli?ated
. untder the indehtedness secured herehy in a sum sufficient to pay the mongage delt, with the Mortgagee as beneficiary, and it the
| .o pnl:;uiums are not otherwise paid, the Mortgagee may pay said premiuras and any amount so paid shall become a part of the mortgage
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6. That Mortgagor agrees to pay alt taxes and other public assessiments levied against the mortgaged premises on of before the

due dates thereof aml 1o exhibit the receip's therefor at the oifices of the Mortgagee jmmediately upan payment, and shonld the Mort.

: Fasor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
| the amounts 5o paid to the moztgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures 2 “constyuction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secuted shitll be dishursed to the Morteagor in periodic payments, as construction progresses, in aceordance with the tenns and condie
Iif.;ns ol 3 Construction Loan Agreement which is separately executed but is made a part of this mertgage and ingorporated herein by
reference.

. 8. That the Morteagor will not further enctmber the premises above described, without the prior cansent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indeltedness hereby secured to be
. Immediately due and payable and may institute any proceedings necessary o collect said indebtedness. ' .

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Dewd of Conveyance, and . |
the within martgage indebtediuss is not paid in fell, the Morteagor or his Purchaser shall be required to file with the Asseciation an
application for an assumption of the morteage indebtedness, pay the teasonable cost as required by the Association for processing the
asstunption, furaish the Association with a copy of the Contract of Sale, Band for Tile, or Deedd of Conseyance, and have the interest .
tate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxe
mum rate per annum permitied to be' charged at that time by applicable Suuth Cuoling law, ur a Jesser ncrease In inlerest rate as may
be determined by the Association. The Association will nelify the Mortagor or his pugchaser of the new [uterest rate and monthly pay
nients, and will amail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisiens of the within '
nasagraph. the Martgagee, at its option, may declare the indebtedness hereby sweured to be jnumetliately due and payable and may )
institute any proceedings necessary to collect said indebtedness,

. : 10. That should the Mortgagor fail to make payments of principal and interest as due on the nromissory nole and the same shall be

unipaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any bylaws or the charter of
| the Mortgagee, or any stipulations sel ont in this mortgage, the Morteagee, af its siption. may write to the Mortgagor at his List known
address viving him thirty (30} days in which to tectify the said default and shonld the Mortgagor fail to rectify said defanlt within the
said thisty days, the Mortgagee, may, at ils option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimum sate per annum permitted to be charged a8 that time Dy applicalle’South Carolina law, or a lesser
increase rate as may be determined by the Association. The nionthly payments will be adjmstes] accordingly,

11, That should the Mortgaor fail to make payments of principal and interest as due on the promissory note and should any monthly
| installment become past due for a period in excess of 15 days, the Mortgagee may collect n "late charge™ ot to exceed an amount
equal to five (5% ) ‘per centum of any such past due instaliment {n order 1o cuver the catra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, lts successors and assigns. all the rents. fssues, and profits accnuing [rom
the mortgaged premises, retaining the right to collect the same so lonet as the debt hereby secured s not in atrears of payment, but
should any past of the principal indebtedness, or interest, tases, or fire insnrance premums, be past doe and unpaid, the Mortgagee ‘
may without notice or further proceedings take over the mortraged premises, if they shall be ocompied liy a tenant ot tenants, and ‘
callect said rents and profits and apply the same to the Indebtedness herehy seeuzed, witlont Hahility to acvount for auything more
. than the rents and profits actually collectd, Joss the cost of callection. and any tenant s antharized, upon request hy Mortgagee, to
, make all rental payments direct to the Mortgagee, withont Tiability to the Morteagor, until notificd to the contrary by the Mortgagee;
i amd should salil premises at the time of sucfn default be occepled by the Motgagor, the Mortgasee may apply to the Judge of ¢

. County Court or to any Judee of the Cowrt of Cotmnon Pleas who shall be resident or presiing in the comnty aloresaid for the appoint.
) ment of & receiver with authority to take possession of sail premises and collect stch rents and profits, applying said rents, alter pay»
. l mﬁ th:d cost of colletion, o the mortrage debit without liability 12 account for anything more than the rents and profits actually
. collected.

13, That the Morteagee, ot its option, may require the Mortzagor to pay o the Morteagee, on the first day of each manth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum
equal to the premivns that will nest become due and payable on policies of morleage grazanty insurance (if applicable), fire and other
hazard insurance covering the montgaged property, plus taves. and assessments nest dus v the mottiagel premuises (all as eatimated by
the Mortgacee } lese all sums aleeady paid therefor. divided I the number of months to clipse hefore one month priot to the date when
such preminms. taves, and assessments will be due and payalle, such sume 1 e held by Morteages to pay said peeminms, tases and
special assessments, Should these payments exceed the amount of pasments actually made by the Morteagee for Laves, assessmenlt, of
insurance premims, the excess may he credited by the Morteazee on subsequent payments to he made by the Mortgagor; if, however,
sahd sus shall be insufficient to make said pavments when the me shall hecome due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessasy to make up the deficiency, The Mortiacor further azres that 3t the el of fen years from the date f
hereof, Morteagee may, al its option. apply for renewal of mortgage gvaranty of similar Insrance {1f applicable} covering the balance [
then remaining due on the mosteage dc&\l. ardl the Mortgagar may. at its oplion, pay the single preminm required for the remainin ’ ]
years of the term, of the Morttagee may pay such premium and add the same to the mortzage delt. in which event the Morigagor sha :
~ _ repay 1o Mortagee such premium payment, with interest, at the rate specified in said promissory nole, in equal monthly Installments _ :
over the remaining payment peniod. : !
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