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TOGETIER wilh all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any w:ﬁ

incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, w:

to wall carpeting, fences and gates, and any other equipment or {ixtures now or hereafter attachedd, connected or fitted in any manner

Il;\ bcimlz the intention of the parties hereto that all such fixtures and equipment, other than howsehold furniture, be considered a part of
e sealty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever.

The .\Ioﬂgarur represents amd warcants that said Morteagor §s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mottgagor is lawlully empuwered to cone
vey of encumber the same; and that the Mortgagor will fozever defend the said premises unto the Murtgagee, its successors and assigns,
from and against the Mostgager and every person whomsoever Jawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal ond interest on the indebledness evidenced by said promissary note at the
times and in the manner therein provided, ‘ Cre

‘ 2. That this morgage will secure the Mortgagee for any additional sums which may be advanced hereafler, at the option of the
Muztgagee, for the payment of taws, or pnblie assessments, huzard fnsurance premiums, repairs or other such purposes pursuant to the
provistons of this mortgage, and also for any loans or advances that may herealter be made by the .\Iorlfngce to the Mortgagor under
the au!hmill; of Sec, 45-55, 1063 Code of laws of South Cutolina, os amended, or similar statotes; and all sums so advanced shall bear
interest at the same rate ur rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Murtgagee, unless otherwise provided in writing. '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards In 2 sum not less than the balance due herennder at-any time and in a company or
cotiranies aceéptalile to the Mortgagee, and Mortzager does hereby assign the policy or policies of insurance to the Moiteayee and
agrees that all such policies shall be rwh'l by the Mortgagee should it so require and shall include loss payable clawses in Ewor of the
Mortgagee; and in the event of loss, Mortgapar will give immediate notice thereof to the Morttagee by registered mail; aml should the
Mortgagor at any time: fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muitgagee may cause
such impravements to be insured In the name of the Mortgagor and reimburse itsell for the cost of such insurance, wilh interest as
bereinabove provided,

4. That the Mortgagor will keep all finprovements upon the mortgaged premises in good repair, and should Mortuagor fail to do i
80, the Mortgaree may, at its option, enter upon said premises and make whatever repairs are necessary and chagge the expeases for such ';
repalrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

"5, That the Mortiagee may at any time require the Issuance and maintenance of insurance upon the life of any person oblizated 1

under the indehtedness secuted hiereby n a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliclary, and if the !

gni-:::imm are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
e

B, That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on ar befoce the i
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymeut, and shonld the Mont.
mﬂor fail to pay such taves and assessments when the same shall (2l due, the Mortragee may, at its option, pay the sune amd charge '

¢ amounts so paidl to the mortgape debt and collect the same under this mortgage, with interest as above provided, '

7. That if this mortgage secures a “vonstruction loan™, the Mortgagor aprees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortpagor in periodic payments, as construction progresses, In accordance with the terms and condi- 11,
ut}ns of & Comstruction Loan Ageeement which Is separately eaecuted but is made a part of this mortgage and incorporated herein by 5
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortiaar so encuinber such premises, the Mortgagee may, at its option, declare the indebtedness, herehy secured to
Immedistely due and payable and may institute any procecdings necessary o collect sald indebtedness.

8. That should the Mortpagor aliznate the martwaed premises by Conteact of Sale, Bond for Title,or Deed of Conveyance, and ;

the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser shall be tequiced o file with the Association an i
application for an asvumption of the mortiage ndeltedness, pay the reasonable cost as required by’ the Assockation for processing the |
1

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
sate on the Juan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance ta the maxl
mum rate per annim permittedd $o he charged at that time by applicable South Cazolina faw, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Musteapor of his purchaser of the ew interest rate amd monthly pay-
ments, and will mail him a new passhook. Should the Morteagor, or his Purchaser, fail to comply with the prosisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be innediately due and payable and may
Institute any proceedings necessary to collect said indebleds ess,

10, That should the Mortragor fail to make payments of principal and interest as due on the promissory note and the same shall be )
unpaid for a period of thirty (30) days, or if there should be any failure 10 comply with and abide by any by-laws or the charter of ' .
the Mortgagee, or any stipulations sct oud in this mortgage, the Morteagee, at its option, may write to the Mortgagor at his last known .
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteaxor fai) to rectify said default within the
sald thirty days, the Morteagee, may, at its option, increase the Interest rate on the loan halance for the:temgining term of the loan or
for a lesser tenn to the mavinmnn rate pee annim permitted to be charged at that time hy applicalde South’ Carolinalaw, of a lesser
Increase rate as may be detesnined by the Association, The monthly payments will be adjusted accordingly,

11, That should the Mortracor fail to make payments of principal anid interest as due on the promissory note and should any monthly g
installment become nast due for 2 period in evcess of 15 days, the Mortragee may collect a “late charge™ not 1o excred an amount :
equal 1o five (5% ) per centum of any such past due installment In order to cuver the eatra expense Incident to the handling of such
delinquent payments.

12, That the Mortgzagor herehy assigns to the Mortragee, its successors and assigns. all the rents, fssues. and profits aceruing from
the motlgaged premises, retaining the richt 1o cellet the same 30 long as the debt hereby secused Is ot in amears of pavment. but
should any part of the principal indebtedness, or inferest, tanes, or fire dnstrance premiums, e past due and unpaid, the Mortgagee

' nuLwilhnul notice or further proceedings take over the morteaged promises, if they shall be ocvupicsl by a tenant or tenants, 3
callect said rents and profits and apply the same to the indebtetiness herehy secured, without lishility to account for anything more
than the rents and profits actually collected, less the cost of collection, and my tenant is authorized, npon sequest by Mortgagee, to
make all rental payiments direct to the Mortgagee. without lishility to the Morteagor, until notified to the contrary by the Mortgagee; O
and shoubd sakd premises at the time of such defanlt be occuplod’ by the Mortgagor, the Morteagee may apply to the Judee of the
County Court or to any Jilze of the Court of Common Pleas who shall be resilent or presiding in the county alocesaid for the appoint-
ment of a receiver with anthority to take possessiun of stid premises amd collect such rents and peofits, applying sak! rents, after pay-
ing the cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually B

+

13. That the Morteagee, at its option, may requite the Mortgagor to pay to the Mortzazee, on the first day of each month unti) the
nete secnred hereby i fully pabd, the follawing sums fa addition 1o the payments of principat aml Intesest provided in said note; a sum
equal ta the premimns that will nest hecome due and payable on policies of mtiage guazanty insurance {if applicable), fire and other
haran! insurance covering the mortared propetty, plus taves. and asswsuments neat due on the mactgaged premises (all as estimated by
the Motteagee) Jess alt sums already paid therefor, divided by the number of months ta elipse before one month prioe ta the date when
such premiums. tares, amd assesauents will be due and payable, such sms 1o e hekl by Moetitagee to pay sabd preminms, tares and
special avesumerts, Shoukd these payinents eveend the anwnnt of payients actually made Dy the Morteagee for tives, asessments, o
insorance preminnes, the evovs nay L- credlited by the Mottzagee on sudsespient pavments 1o be made hy the Martgagor; il, however,
£akd sy shall be fnufficient to make 13l payirents when the same shall become due and payable, the Motigagor shall pay to the
Mottgagee any amonnts pecessary 1o make up the deficiency, The Mortearor further agrees that at the end of ten years from the date
heveol, Monteagee nuy, at ity option. apply Tor eenewal of mortgage garanty of simdae inmnrance (if applicable) cvering the halance

rensaining lue on the iodzage delt, amd the Morteagor mav. at its option, pay Hee single preminm required for the remaining
years of the term. or the Mortgagee may pay such premivnn and adel the sune 10 the morteage debit, in which event the Mortearor shall
tepay to Morigagee snch preminm payment, with interest, at the rale specifind b stid promisory nole, in equal monthly installments
ovet the pemaining payment perod.
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