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TOGETHEN with all and singular the rights, menhers, heseditaments, and appurtenances to the same belonging or in any wa
incident or appedaining, inclading afl boiltin stoves and relrigerators, beating, aie couditioning, plambing and electrical fivtuzes, wa
to wall carpeling, lences gl gates, and any other squipment or fistures now or heeeatter attached, conmected or Tited in any manner
ii Imimlz the intention of the parties hercto that all such fistures amd equipment, otlier than bousehold furniture, be considers] a part of
the really,

TO HAVE AND TO 1HOLI all and singular the said premises unto the Mortgagee, ils suceessors and assigus lorever.

The Mottgagor represents el warrants that said Mosteagor is seized of the above descrilind premises in fee simple absolute; that
the alswe descrilied premises are feee and elear of all liens or other encombiranees; that the Moatgagoe is Tawfully eoypoweeed to cone
vey of encumber the same; and that the Mortgagor will Torever defend the said premises untu the Morlgagee, its successors and assigns,
Fram andd apainst the Mordgagor and every person whomsoever lawfully elaitwing or to claim the same or any part thereof.

THE: MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said premissory note at the
times and in the manner therein provided,

2. 'That this moertgage will secure the Mortgagee for any additional sms which may be advanced herealter, at the option of the
Mortgagee, for the payment of tares, or public assessinents, hazard jusueance premivms, repairs or other such purposes porsant to the
provisions of this mortgage, and also for aoy Joans or advances that may horealter be nide by the Mortaapee t0 the Morteagor umler
the authority of See, 45-55, 1962 Code of Laws of South Casoling, as amemlwl, or gimilar statutes; and all sums so advanced shall bear
interest at the same rate or rates as tat provided in said note unless olherwise agreed vpon by the parties aml shall be payable at the
dunnand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the morigaged premises, whether now exisling or hereafter to e erceled, insured
agains® Joss by fire, windstorm and other hazards in 2 sum not Jess than the balanee due hereunder at any time aml in a company or
compranies aueeplable 1o the Mortgagee, and Mortgagor docs hereby assipn the policy or polices of insurance 0 the Muntgagee and
agrees that all such policies shall be held by the Mortgagee should it so require aml shall inchude Joss payable clawses in favor of the
Mostseagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsnred or fail to pay te premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
liereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
sa, the Mortgagree may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs 1o the mortgage debt and collect the same under this mostgage, with interest as hercinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblh;,aled
under the jndebteduess scenred Derehy in a sum sullicient to pay the mortgage debt, with the Mortgages as heneficia (. and if the
premivms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht, . )

8. That Mostgaror agrees to pay al) taxes and other public assessments levied against the mortgaged premises on or before the
dire dates thervof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Morte
gakor fail to pay such taves and assessments when the same shall fall due, the Mostgagee may, at its option, pay the same and charge
the amaunts so paid to the mortgage debit and collewt the same under this mortgage, with interest as above provided,

7. ‘Thal if this mortpage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishrsed to the Mortagor in periodic payments, as construction progresses, in accordance with the terns and condi
Iiu{ns of a Construction Loan Agrecient which s separately exccuted but is made a part of this mortgage and incerporated herein by
reference,

B, That the Mortgagor will not further encumber the premises ahove deseribed, without the prior consent of the Mortgagee, and
should the Mortgagar so encmlier such premises, the Mortgagee may, at its option, declare the indebiedness hereby secured to
immediately due and pavable and may institute any procecdings necessary to collect said indebtedness,

D. That should the Mortgagor alienate the mortgaged premiscs by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortiage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
appliv.tion for an assumption of the mertgage indebtedness, pay the reasonable cost as required hy the Association for processing the
assunmiption, furnish the Association with a capy of the Contract of Sale, Bondd for Title, or Deed of Conveyance, and have the Inlerest
rate on the Joan haluice existing at the time of transfer modified by inercasing the interest rate on the sail Joan balance to the maxi-
mam tate per annnim permitted to be charged at that time by applicable Sonth Carcling law, or a lesset ingrease in interest rate as may
be detenmined by the Association. The Association will notify the Mortgagor or bis purchaser of the new inferest rate and monthly pay-
ments, anck will mail him a new passhook, Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to e jmmediately due and payable and may
institute any proceedings necessary to collect said Indebtedness.

10. ‘That should the Mortgagor fall 1o make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for a period of thitty (30) days, or if there shoukd be any failure to comply with and abide by any by-laws or the charter of
the Mostpapee, or any stipalations set out in this mortgage, the Morigagee, ab its aplion. way write to the Mortagor at his last known
address giving him thirty {30) days in which 1o rectify the said defanlt and should the Mortgagor fail to rectify saild default within the
sald thirty days, the Mortgagee, may, at its oplion, fncrease the interest rate on the foan balance for the remaining tenn of the Joan or
for a lesser term to the masimum rate per annnm permitted to be charged at that time Dy applicalle South Carolina law, o a lesser
increase rate as may be determined by the Association. The inonthly payments will be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal amd futerest as due on the promissory note and should any monthly
installinent become past due for a period in excess of 15 days, the Morteagcee may collect 2 “Ite charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the estra expense incident to the handling of such
delimpuent payments. .

12, That the Mortzagor herehy assigns to the Mortgagee, its suecessars and assigus, all the rents, issues. and profits aceruing from
the mortgaged premises, retaining the sight tn callect the same so long as the delit herehy socured is not in arears of r.\)’menl. bul
should any part of the principal indehtedness, or intetest, tases, or fire insurance prembums, be past e and unpaid, the Mortgagee
may without notice ar further proceedings take over the mortgaged premises, if they shall be ovcupied by a tenant or lenants, a
cwlleet said rents and profits aml apply the sme to the indelitedness nerely srcurni. without lidlklity to account for anything more
than the rents aul profils actually ml[’vdnl, less the cost of collection. amd any tenant is anthoriasl, wpon request by Mortagee, to
make all rental payments ditect ta the Mongagen, withont liability to the Mogeagor. until notificd to the contiary by the Morlgagee;
am! shonuld sakl premises at the time of such defanlt e mupiurb' the Mutgag, the Mottgagee may apply to the Judge of the
County Cowt or to any Judge of the Court of Cammon Pleas wha shall be resident o presiding in the connty aloresaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after paye
I"ﬁ etcl;t-lwst of collection, to the mortgage debt without lability 10 account for anything suore than the rents and profits actvally
collected,

13, That the Mostgaree, at is option, may require the Morteagor to pay ln the Morteagee, on the first day of each month untdl the
nole secured heseby is Tufly paid, the following sums in addition to the payments of prinvipal and interest provided in sakl note: & sum
equal to the premiums that will newt hecome due and payalle on policies of mortiage guaranty insararce (if applicable), fire and other
hazard insurance covering the morteaged propety, phis taves. and assessments nevt due on the montgaged premises (all as catimated by
the Mortiagee) less alt sums aleady paid therefor, divided by the number of manths to elapse before one month prior to the date when
such premims, taves. and awsessinents will be due and pagable, such soms to be beld by Mintizagee to pay said premiums, tazes and
special sseesments, Should these p.l‘ ments excredd the amonnt of payments adtnally made by the Mortgager for taves, assessments, of
insurance premiums, the evcess may be credited by the Mortragee on subsequent pasments to he made by the Mortgagoe: if, however,
saidd sume shall he imufficient to make said paymente when the same shall Tevomne due and pagable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further agrees that at the el of ten years from the date

rof, Morigagee may, at its option. apply for fenewal nt;?mmmlqe guaranty o similar imnranee {if apphicable} coveringt the halance
then remaining due on the mottrage debt, and the Morteagor may. at its option, pay the single preminm required for the remalnin
years of the term, o the Mortagee may pay such preminm and add the same t the morteage debi. in which event the Morlzagor sha
repay to Mortragee sich premium payment, with interest, at the rate specifiedd in sakl promissory vote, in equal monthly installments
over the remaining payment period,
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