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TOCETHER with all and singular the rights, menibers, hereditaments, and appurtenances to the same belonging or [n any wa
Incident or appertuining, including all built-in stoves and refrigerators, heating. air cordlitioning, phunbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafier attached, connected or fitted in any manner,
{;‘beimlz the intention of the parties hereto that all such fixtures and equipment, other than household furnituie, be considered a part of

e realty. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortragor is seized of the above described premises in fee simple absolute; that
the ahove dcmir;ed premises are free and clear of all tens or other encumbrances; that the Mortgagor is lawlully empowered Lo con-
vey or encumbes the same; and that the Mortgagor will forever defend the said premiscs unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully chaining or to claim the same or any part theteof.

THE MOR1GAGOR COVENANTS AND ACREES AS FOLLOWS: :
L. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory mote at the
times and in the manner thereln provided. - ' T

" 9, That this morigage will ecure the Mortgagee for any additional sums which may be advanced hercalter, at the ‘option’of the’

. Mortgagee, for the payment of taxes, or public assessments, hazard juswrance premivns, wTairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans ur advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authotity of Sec. 45-35, 1962 Code of laws of South Carolina, as amendel, or similar statutes; und all sums so advanced shall bear
inlerest at Jw same 1ate or sates as that provided in said note unless otherwise agreed upan by the parties and shall be payable at the

Memand of the Mortgagee, unless otherwise provided in writing,

. 3. That Mortgagor will keep the ismprovements on the mortgaged pretnises, whether now existing or hereafter to be erected, intuted
against loss Ly fien, windstorm and other hazards in a sum not less than the balance due hereunder at any tinie and in a company or
. companics ecevplable to the Mortgapee, and Mortgagor does hereby assign the policy or policies of inswrance to the Mortuagee and
sgrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in faver of the
- Mortgagee; and In the event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee by registered maik; aml showld the
. Mortgagor at any time. fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be Insured in the name of the Mortgagor and reimburse itsell for the cost of such {nsurance, with interest as
- hereinabove provided, - : ; : Do :

*

-

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fall to do
s0, the Mortgagee may, at its option, cnter wpon said premises and make whatever repaits ate necessary and charie the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove providded,

_. 5. That the Mortiagee may at any Ume require the issuance and maintenance of insurance upon the life of any person obligated
uider the indebtedness secured hesely In 2 sum sufficient to pay the mortwage debt, with the Morigagee as beneticiary, and if the
. Erll:)mlums ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 4 part of the mortgage
' -uebt, - ’ . : : T . . . -

8. That Mortgaror agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thercof and to exhibit Gse receipts therefor at the offices of the Mortwagee imnwaliately upon payment, and shouldl the Mot
gagor fafl to pay such taxes and assessments when the szme shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 5o paid to the mortgage Jebt and collect the same under this mortgage, with interest as above provided.

7, That if this mortiage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mottgagor [n periodic payments, as construction progresses, in accordance with the terms and condi-
tit;ns of a Construction Loan Agreement which is separately exccuted but s made a part of this mortgage and incorporated hierein by
teference.

8. That the Mortgagor will not further encumber the premises above descriled, without the prior consent of the Mortgagee, and
should the Mortusror so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
Immediately due and payable and may institute any proceedings necessary to collect sald indebtedness,

9, That shoul? the Mostzagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within mortgage indebteddress s not paid in full, the Mortzagar or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requited by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, of M of Comveyance, aml have the Interest
rate on the loan halance existing at the time of transfer modified by increasing the interest 1 ite on the said loan balance to the masi.
mum rale per anmum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may
be detennined by the Association, The Association will aotify the Mortgagor er his purchaset of the new interest rate and monthly pay«
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, a® its option, may declare the indebtedness hereby socured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That shonld the Mortgagor fail to make payments of princial and ntetest as duw on the promissory note and the same s} 1l be
,unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by an{ by-laws or the charter of
the Mortgagee, or any stipnlations sct out in this mostgage, the Mortgagee, at ils option. may write lo e Mortgagor at his Tast known
address giving him thirty (30) days in +hich to tectify the said defandt and shoukd the Mortgagor fail 12 tectify said default within the
said thirty days, the Martgagee, may, at its option, fncrease the interest rate on the Toan halance for the temalning tezm of the loan or
fot a lesser term to the mavimum rate per annam permitted tu be charged at that time by applicable South Carclina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will he adjmted accordingly,

11. That should the Morteagor fail to make payments of principal and interest as due on the promissory note and should any monthly
Installment become past due for a period in exvcess of 15 days, the Mortgagee may colfect a “hite chargze” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra esper se incident to the handling of such
delinquent payments.

2, Jhat the Mortgtagor hereby assins to the Mortgagee, its successors and assigns. all the rents, fssnes. and profits accruing from
mortiaged premises, retaining the right to collect the same sa long as the Jdebt hereby secured is pot in amears of pavment, but
should any part of the principal indehtedness, of interest, taves, of fire imurance premisms, be past due and napaid, the Mortzagee
mlr without notice or lurther procewdings take over the morteagedt promises, if Ihcr shall be oceupied Dy a tenant of tenants, and
collect said rents and profits and apply the same ta the indebteddness herey secured, withont iability to account for anything mere
than the rents 2nd profits actually collected, Jess the cost of collection. aml any tenant is authorindl, wpon 1equest by Mortiagee, to
make all rental paynents ditect 1o the Mortgagee. without liability ta the Mortagor, untid notified to the contrary hy the Mortgagcee;
andl should said premises at the time of such default be occupied hy the Murtzagor, the Mottgagee may apply 1o the Judge of ¢
County Court or to any Judge of the Couet of Commaon Pleas who shall be sesident or preskling In the county afotesaitl for the appoint-
ment of & feceiver with autharity to Lake possession of said premises and callext such revts ad profits, applying said rents, after pay-
:;ﬁ tln:d cost of colkection, to the mortpzge debt without liability 12 account for anything more than the rents and prolits actually
ecled.

13. That the Mortgagee, at ils option, may require the Mortgagor o pay to the Mortgagee, on the fint day of each month until the
note secured Diereby is fully paid, the following sums in addition ta the payments of privcipal and interest provided In sald note: 3 sum
equal to the premiims that will neat become dise and payable on policies of mortgage guaranty insurance {if applicable), five amd other
hazard insncance covering the mortgaied property, plis tases. and ansesanents neat die on the mortgagel prenius vall as estimated by
the Mortiagee) less all sums already paid therefor, divided by the mumber of manthe to cline hefure one month prior ta the date when
sach premiums, Laves aml asesments will be due and payable, such sume to be held by Mortagee 1o pay uit‘l promimng, tases and
special assessments. Showkd these paymeats esred the amonnt of payments actually made Dy the Minleagee for Laves, asseaments, or
insugance preminms, the eseess may be crediter] by the Morteagee on subserpient payments to be made by the Mortizagor: if, however,
skl sums shall Te insafficient 1o puake sad payments when the same shall hecome due aml payable, the Morteagr slall pay to the
Mortgaper any amounts ecessary to make up the deficiency. The Mortgagor fmther agrees that at the eml of ten yrars from Uhe date

col, Modtigagee may, at ity option. apply for renewab of uertgage guatanty or vinalar ingame Gl applicable) covering the halance
then temaining Joe 04 the moctgage slelit, amd the Mortgagoe may. ab sts option, pay the sinele preminm toqpuite] for the remaining
yrans of the ler 3. or the Mortzagee may pay sich peemitien aied add the wame to the morteage delf. in which event the Mottyapor shall
tepay 1o Mortgasee wxch preminm payment, with intercst, at the rate specifid in said prominory note, in equal moathly installmen.ts
over the rroaming payment penod,
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