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TOCGETHER wilh all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including ull builtin stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wi
to wall carpeting, fences und gates, and any ather equipment or fixtures now or hereafter attached, connected or fitted in a:r mauner

tii bclmlz the intention of the parties hereto that all such fistures and equipment, other than household furniture, be consilered a part of
¢ realty.

TO HAVE AND TO 1OLD all and singular the sald premises unto the Mortgagee, ts successors and assigns forever,

The Mortgagor represents and warrants that szid Morteazor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other cnewnbrances; that the Mortgagor is lawfully empowered to cone
vey or encumbe, the same; and that the Mortgagor will forever defemd the said premises unto the Moctgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoover lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the !
tmes and In the manner therein provided. . S ' ’

2. That this mortgage will .2cure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morlgagee, for the payment of taxes, or public assessments, hazard jnsurance preminms, repairs or other such purposes pursitant to the
provisions of this mortgage, and alsa for any loans or advances that miay hereafter he made by the Mortgagee to the Morteagor under
the authority of Sec. 45-55, 1062 Cadle of Liws of Sonth Carolina, as amendud, or similar statutes; and all sums so advanced shall Leae
Interest at the sane rale or rates as that provided in said note unless otlierwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . .

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or herealter to be erceted, insured oo
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereuncer at any time and in 2 company or ;

) companies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy o policies of insurance to the Morigagee and 1
agrees that all such policies shall be held by the Mortgagee shoubd it so require and shall include loss payable clavses in fwor of the \
Mortgagee; and In the event of loss, Mortgagor will give immediate notice tereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to heep said premises insused or fail to pay the premiums for such insurance, then the Murtgagee may cause  *
such tmprovements to be insured in the name of the Mortgagor and reimburse itsclf for the cost of such insurance, with intetest as
bezelnabiove provided. : :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good zepair, and shonld Mortgagor fail to do
0, the Mortgagee may, at its optlan, enter upan sad premises and make whatever repairs are necessary and clarge the epenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as heteinabove provided,

5. That the Mortgagee may at any time require the isswance and maintenance of insurance upon the life of any person obligated
under the [nlebtedness securedd herby in a sum sufficient to pay the mottgage debt, with the Mortgaree as beneficary, and if the

' Erimiunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage
ebt. :

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thezeof and to eshilsit the receipts therefor at the offices of the Mortgagee immeliately upon payment, and should the Mort.
ﬁagor fail to pay such taves and assessments when the same shatt fall due, the Mortgagee may, at its option, pay the same and charge

e amounts so paid to the mortgage debt and collect the same under this mortgake, witk interest as above provided,
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T. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hetely
secured shall e dishursed to the Mortgagor in periodic payments, as constraction progresses, in acconlance with the terms and condi- :
til;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by ‘.
reference, )

8. That the Mortgagor will not fusther encumher the premiscs above described, without the piot consent of the Moilgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, ab its option, declare the indebtedness hereby secured to be
Immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9, That shauld the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedniess is not paid in full, the Mortzagor or his Parchaser shall be rerquited tu file with the Association an
application for an assumption of e mottgage indebtedness, pay the reasonable cost as required by the Assoclation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the thne of transfer modified by increasing the intercst rate on the said loan balance to the maxi- !
mum fate per annum pernitled to be chasped at that time by applicable South Carolina law, or a lesser increase in interest tate as may 1
be detesmilnied by the Association. The Assockation will nutify the Morteagor or his pirehaser of the new interest rate and monthly pay-
ments, and will mail hini 2 new passhook. Should the Mortgacer, or his Purchaser, fail to comply with the provisions of the within
paragraph, the .\Iogf:lncc. at its option, may declare the indcbtedness herehy secured to be immediately due and payable and may
fnstitute any proceedings necessary to collect said indebtedness. J

10, That should the Mortgasor fail to make payments of principal and interest as due on the promissoty note and the same shall be
vepaid for a period of thirty (30) days, or if there should be any failire to comply with and ahides by any by-taws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Morteazee, at its aption. may write to the Morteagor at his I.u'l known 3
address giving him thirty (30) days fn which to rectily the satd default and shaudd the Mortgagor fail to rectify said default within the 4
aid thirty days, the Mcdgagee, may. at its option, increase the interest rate on the loan balance for the temalning term of t.e Joan or M-
for a lesser term to the maximor rate per annum penmiitted to be charged at that time by applicalde Sonth Carolina law, or a lesser \
Increase rate as may be determined by the Association, The monthly payments will be adjusted acconlingly.

11, That shouhl the Mortgaror fail to make paymicnts of principal and interest as due on the promissory note and should any monthly '
installment become past due for a pesiod in excess of 15 days, the Mortgagee may collect a “late charge” not $o exceed an amount ‘ :
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense Incident to the handling of such -
delinquent payments. :

12. "1nat the Mortgagor hereby assigns to the Mottgagee, its successors and assigns. all the rents. fssues, and prolits aceruing from
mortgaged presnises, setaining the right 1o colleet the same s long as the debt hereby securd s not In arrears of rarment. but
, should any patt of the principal indebtedness, or interest, tases, or fire insurance premioms, be past due and unpaid, the Mortgagee ,
may without natice ot further proceedings take over the mortraged premises, if they shall be occupind by a tenant or tenants, and ;
collect said rents and profits and apply the same to the indebtedness herehy wetired, withont liability to account for anything more
than the rents and profits actually ml[‘a-mi. less e cot of collection. amd any tenant is authorizedd. wpon request by Morteagee, to
male all sental payraents direct to the Mortgagre. without Iiahili}r to the Morteagor, until notilied to the contrary by the Morteatee; i
and should wald premises at the time of such default be occupied by the Mustgagor, the Mortpagee may apply to the Judee of the ;
County Court of to any Judee of the Court of Cocumon Pleas who shall be esident of presiding in the county aforesaid for the appoint. | ‘
ment of a receiver with anthority to take possession of said premises 2l collect such rents and profits, applying sakd rents, after mr-
&Ilc:{h:th of collection, to the mortgage debt without liability t2 account for anything more than the tents and profits actually

13, That the Mortzager, al its option, may require the Morteagor to pay to the Morteagee, on the first day of each month util the
note secured bereby is fully paidl, the following sns in addition to the payments of principal and intervst provide in sal nole: a sum i
equal to the presniums that will net becone due and payable on policies of morteage guaranty inaance {if applical.e), fire and other « |
harand insurance covering the morteagel propesty, plus tates, and assessments et due on the mortagal premivey (all as estimated by
the Mortgagee) Jrss all sums alteady paid therefor, divided by the number of months to elyne before one month prioe to the date when
such premiunns. Laves, ancd anessments will be due and payable, such sims t e hekl by Morteagee to pay sal preminme, taves and
apecial assesments. Shoukl these puyments exceed the amonnt of payments actually made by the Morteagee for Lives, assessments, of
Insurance premiume, the everss may be eraditad by the Mutgagee on subseqnient payments ta be made by the Mordgagor; if, however,
said sums shall be insufficient to mate skl payments when the same shall hecome e and payahle, the Marlzapor shall pay to the
Mortgagre any amonots necessary to male up the deficiency. The Morteagor furtler agters that at the end of ten years from the date
hereol, Mortr oo may, at its option. apply for enewad of mortgage garanty o sinndas insreanee (if applicahle} aneting the halance

semabning due wn the mactesge debt, and the Mortgagar mav, at ity option, pay the single preminm sespuire] for the remaining
years of the 1t m or the Mortagee may pay sich premives amd adil the e to the mortgare delt. in which event the Morteagor shali
repay to MortCagee sch premium payment, with intercat, 3t the rate speafinl b said promisry note, in equal moathly installments
over the remaining payment penod. '
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