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TOGETIER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, inclucing alf huilt-in stoves and refrigerators, heating. air conlitioning, plumbing and eloctrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or [ixtures now or hereafter attached, counceted or (itted in any manner
3 bcimlz the intention of the partics hereto that all such fisures and equipment, other than lousehold furmituze, be considered a nart of

e really,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucevssors and assigns forever,

The Mortgagor represents and warrants that said Mortgazar is seized of the above describied premises in [ee simple sbsolute; that
the above described premises are free and elear of all liens or other encnbrances; that the Mortgagor is Lwlully empowered lo con-
vey or encumber the same; and that the Mortgagor will forever defend the saitl premises unto the Mortgagee, its suecessors and-assigns,
from and against the Mortgagor and every person whomsoever liwfully claiming or to claim the same or any part theteol,

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest an the indebtedness evidenced by sald promissory note a the
times and in the manner thezein provided, .

2. That this mortgage will secure the Mortgagee for any additional sums which may be sdvanced herealter, al the option of the .
Mottgagee, for the payment of taxcs, or public assessments, hazard insuzrance premiwws, repairs or other such purposes pursuant to the |
provisions of this mortgage, and alsn for any loans or advances that may herealter be made by the Martuagee to the Mortgagor under - 4
the authority of Sec, 45-55, 1962 Code of faws of Soulk Caroling, as amended, or simitar statutes; and all stns so advanced shall bear !
interest at the same rate or rates as that provided in said nole unless utherwise agreed upon by the partivs and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafler lo be erected, insuzed
arainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor dovs hereby assign the policy or policies of fnsurance to the Mortgagee and
agrees that all such policies shalt be held by the Mortgavee should it so require and shall include loss payalde clanses in faver of the
Muttpagee; and in the event of loss, Mortgagor will give imunediate notice thereof to the Mortgagee by regitered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, thin the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimguuc itsell for the cost of such insutance, with interest as
hereinabove provided.

" 4. That the Mortgagor will keep all improvements upon the mnﬂgnrﬁd premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
1epaiss to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,

5. That the Mortgaxee may at any time require the issuance and maintenance of insurance upon the life of any person obli?alcd
urer the indebtedress secured hereby in a sum sufficient to pay the mortgage ‘ebit, with the Mortgagee as beneficiary, and if the
gr%miums are nut atherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
eol, .

6. That Mnrtpagor agrees o pay all taxes and other public assessments levied against the mortgaged prembses on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortiagee immediately upon payment, and should the Mort-
raror fail to pay such tases and assesyments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the maounts so paid to the martgage debt and collect the same under this mortgage, with intercst as ahove provided.

7. That if this mortgage secures a “construction Joan”, the Mortgurgor agrees that the principal amount of the indebtedness hereby ]
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condi-
tit;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and Incorporated hereln by
reference.

8. That the Martgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shoulil the Mortgagor so encumbier such premises, the Mortgagee may, at its option, declare the indebtedness hereby ¢ to be
Immediately due and payable and may (nstitute any proceedings necessary to collect said indebtedness.

8, That should the Mortgagor alienate the wortgaged premises by Contract of Sale, Bond for Titke, or Deed of Conveyance, and
the within mortgage Indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebiodness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer medified by increasing the interest rale on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, ur a lesser increase In interest rate as may
be determined by the Association. The Association will autify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shoutd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee, at its option, may declae the indebtedness hereby secured to be immediately due and payable and may
tnstitute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and fnterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any Failure to comply with and abide by an{ hy-laws or the chaster of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at ifs option. may wrile 1o the Mortgagr at his Jast known
addiess piving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining tesm of the loan or
for a Jesser term to the maximuny rate per annum permitted to be charged at that time Ny applicalde South Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a perlod in excess of 15 days, the Mortpagee may collect a “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past duc installment In arder 1o cover the extra expense fiident to the handling of such
delinquent payments,

12. That the Mortgagar hereby assigns to the Morlgagee, its successors and assigns, all the rents, issues. and profits accruing from
the morteaged premiises, retaining the richt to collect the same so long as the delt hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, o (ntesest, taxes, or fire insurance premium, be past due and unpaid, the Mortgagee
may without notice or further proccedings take over the martgaged premises, if lhei' shall he occupied by a tenant or tenants, and
collecs said rents and profits and apply the same to the indehtedness herely secured, without fiahility 10 account for anything more
than the reats and, profits actually collectod, less the cost of collection. aml any tenant s authorizedd. upon request by Mottgagee, lo
make all rental payments direct ta the Mortgagee, withott lialnlilr to the Mortcagor, until natificd to the contrary by the Mortgagee;
and shonld said premises at the time of such default be occupied by the Mortgagor, the Mortgatee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident of presiding n the county alocesatdl for the appointe
ment of a receiver with autharity 1o take possession of said premises aml collect such rents am! profits, applying said rents, alter pay-
ti:llgl lh:d cost of collection, to the mortgage debt withaut Jiability (2 account for anything mote than the rents and profits actually

2

13. That the Mocteagee, at ity aption, may require the Mortgagor to pay to the Mortragee, on the first day of each month untd the
note secured hereby is fully paid, the following sums in addition to the paymeats of principal amd interest provided fn s3id note: a sum
equal 1o the premiums thal will nest become due and payable on policies of mnteage guaranty insurance (if applicable), fise and other

tard insurance covering the mortaed property, plus taves, amd asvessments neat ddue on e iottitaved premises (al) as estimated by
the Mortgagee ) Jess all sums already paid therefor, divided by the number of months to elapse hefore ane month prioe to the date whea
such preminms. taves. and auessients will be due and payable, such sums to be held hy Morteagee to pay said premiums, taves and
special assessiients, Should these m‘mcnu raceerd the amount of payments actually madle by the Masteapee for taves, assessments, of
insurance premiimns, the excess may be credited by the Mortgapee on sulserprent pavients tn be made by the Mortgacar; if, :
8aid sums shall he insulficient to make said payments whon the same shall beeome due and payable, the Mortgagor shall pay o the
Mortgagee any amounts necessary lo make up the deficiency, The Mortgagor funther agrees that at the end of ten years from the date
hereof, Mortzagee may, at ils option. apply for rencwal of mortgake guaranty of sindar inswrance (il applicale) covering the balance

remaining dite on the mortgage « Y,g, and the Morigagor mav. at its oplion, pay the single premium required for the mnli:;l‘:ﬂ

years of the term. or the Mortgacee may pay such premium andd add the same to the mostgage debt, in which event the Mortgager
repay to Mortgagee such premium payment, with interest, at the rate specified in skl promissory nole, in equal monthly Installments
over the remalning payment period.
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