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TOCETHER with alt and singular the rights, members, hereditaments, aml appurtenances to the same belonging ot in any wa
tneldent or appertaining, including all built-in stoves and refrigeraturs, heating, air mmlitioninsz. plumbing and electrical fiatures, wa
to wall carpeting, fences und gates, and any other equipment or fistures now or hereafter attahed, connected o fitted in any manner
{Lbeimif, the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be cnnsldcrmjr a part of

e realty. :

TO HAVE AND TOQ HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and wareants that said Mortgagor is sefzed of the above desceibed premises i fee simple absolute; that
the above describd premises are free and clear of adl liens or other encumbrances; that the Mortgagor is Liwfully empowered ta con-
vey or encumber the same; und that the Mortgagor will forever defend the saill premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoeve lawfully chiming or to claim the same or any part thereol,

THE MORTGAGOIl COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the
Limes and in the manner therein provided, - T

2, That this mortgage will secure the Mortgagee for any additional suns which may be advanced herealter, at the option of -the
Mortgapee, for the payment of tases, or public assessmeints, hazard inswrance premituns, repairs or other such purpases peesuant to the
provisions of this morteage, and also for any loans er advances that may hereafter be made by the .\Imlragcc to. the Morteagor under
the authority of Sec, 43-35, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all s 3o advanved shall bear
interest at the same rate or rates as that provided in sald note unbess otherwise agreed upon by the parties and shall be payable at the
' demand of the Mortgager, wnless otherwise provided in writing, : ' .l

3. That Mortgagor will keep the impravements on the mortgaged premises, whether now existing or hereafter to be erected, fnsured
against loss by fire, windstorm and other hazards in 2 sum not less than the hafance due hereunder at any time and in a campany ot
companics aceeptable to the Mortgagee, and Mortgagor Joes hercby assign the policy or policies of insurance to the Mortyagee and
awrees that all such policies shall be Erld by the Mortgagee should it so vequire and shall include Joss pavable clanses in favor of the
Mortgagee; and in the event of doss, Moitgagor will give immediate notice thereof to the Moztgagee by reyistered nail; and should the .
Mortgagor a8 any time fail to keep said premises insured or fail to pay the premivns for such insurance, then the Morlgagee may cause
such improvements to be lsured in the name of the Mortgagor and reimgum: ftself for the cost of such insurance, with interest as
heseinabove provided,

4, That the Mortgagor will keep all improvements upan the morizaged premises in good repair, and should Morteazor fail to do
50, the Mortgagee may, at jts option, enter upon said premiscs and make whatever repairs are secessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided.

5, That the Mortgagee may at any time require the issuance and maintenance of [nsurance upon the life of any person obligated
under the indebtedness securedd hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
gffmiums are nol otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall become a part of the mortgage
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. 6. That Martgagor axrees to pay all taxes and other public assessments levied agaiust the mortgaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the affices of the Mortgagee immediately upon payment, and should the Mort.
agar fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

¢ amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That il this morigage secures a “coustruction loan”, the Mortgagor agrees that the principal amaunt of the indebtedness hereby
securadd shall lie dishugsetl to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
Iic;ns of a Construction Loan Agteement which is separately executed but is wade a part of this mortgage and incorporated herein by
relcrence, '

8, That the Mortgagor will not fusther encumber the premises ahove described, without the prior consent of the Mortgagee, and
shoukl the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect saidl indebtedness.

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is nol paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortiage indebteness, pay the reasonable cost as required by the Association for processing the
i assumption, furnish the Association with a copy of the Contract of Sale, Sond for Title, or Derd of Conveyance, and have the interest
rate on the doan halance existing at the time of transfer medified by increasing the interest sate on the said loun balance to the maxi-
mum tale per anmmn pennitted ta be charged at that time by applical:le Sunth Carolina Euw, or 4 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzager or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a siew passhook, Should the Mortgacor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, al its option, may declare the indebtedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary to collect said indebledness,

10, That should the Mortgagor fail 1o make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a periodd of thirty (30} days, or If there should be any failure to comply with and abide by any ly-laws or the chaster of
the Mortgagee, or any stipulations sel out in this mortgage, the Mottgagee, Jt its option, inay write to the Mortsaxor at his last known
address giving him thirty {30} days in which to rectify the said defanlt and shouhd the Morteagor fail to rectify said default within the
said thirty days, the Mortagee, may, ab its option, increase the interest rate on the loan balance for the remaining tetm of the loan o
for a lesser term to the masimim tale per annum permitted to be charred at that time by applicable Sonth Carolina law, or a lesser
Inctease rate as may le detenmined by the Association. The monthly payments will be adjusted accordingly,

i 1. That should the Mortgagor fail to make payments of principal and interest as due on the promfssory nole and should any monthly
installment become past e for a period in evvess of 15 days, the Morttagee may collect 2 “late charge™ not to exeed an amount
equal to five (5% ) per centum of any such past due installinent in onder to cover the eatra expense incident to the Randling of such
delinquent payments.

12. That the Mortgagor hereby assizns lo the Mortzagee, its successors and assigns, all the rents, fssues, and profits accruing from
the mortgaged premises, retalning the tight to colloct the same sa lomg a the debt herehy secured 15 not in arrears of payment, but
should any part of the principal indebteclness, of Intetest, tases, or fire insurance preminms, be past due and unpaid, the Mortgagee
ma" witheu! notice or further proceedings take over the motteaged premises, if thr" shall be aconpiedd by a tenant or tenants. and
collect said rents and profits and apply the same 10 the indebtedness herhy secnred, without lialulity to account for anything more
than the rents and profits actually mlfu-lul. Tess the cont of colloction. ank any tenant 1 autharired, upon request by Mortzagee, lo
make all rental payments direet ta the Mortgagce. without liahility to the Morteagor. until notifiedd to the contrary by the Morteagee;
and shoubd said premises at the time of such default he nmlpinf by the Mortgagor, the Morteagee may apply to the Julge of the
County Court of to any Jiulee of the Caurt of Commvon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with autharity to ke possession of said premises and collent such rents amd profits, applying said pents, after par
'l'glllkl“Iw cost of collection, to the mortgage debit without lisbility ta avcount for anthing more than the rents and profits actually

13. That the Morteager. at its option, nay require the Morteagor to pay lo the Mortzagee, on the first day of each month until the
note secured herehy is fully paid, the follkwing sums in addition to the payments of peincipal and intetest provided in said note: 4 sum
equal to the premiums that will neat beverne doe and payable on poivies ul morteage gusranty insurance (il applicabile), fire and nther
hazard insurance covering the mortgazed proputy, plus taaes, and assessnenits neat due on the nortitaged premises (all a5 estimated by
the Mortgagee) Jess all sums alivady pakl therefor. divided by the nnmber of nunths to ddapee before ane month prior to the date when
such premiums, taves. and avessments will e due and pavalde, sch sums to be held by Mo zigee to puy sakd preminng, taves
special asesunents, Soukd these pavinents eveend the amonnt of payients actually made by the Morteager for taves, anesiments, oe
Insurance preminms, (he ererss may be eradites] by the Wirtzagee on sulsequent payments ta e made by the Mortgagor: il, however,
sakd sums shall e fnnfficient o make said payments when the sae shall hecone due and payalile, the Moteagoe shall pay 1o the
Mortgagce any amounts nevessary to make up the deficiency. The Mortesgor Durthes agrees that at the end of ten years from the date
heveol, Mortgtager may, at its oplion, apphy fir sevewal of morteage garanty oe simidar insurance (i applicalile) covering the halance
then remaining due on the mirizage .l':'u. and the Mortazor mav. b s opltinn, pay the singke preminm gequited for the remaining
yeais of the terms or the Mortgagve may pay sich premivm and add e e ta the macteage delil. in which event the Morteagor shall
repay to Morteagee sch premiom paymnent, with interest, at the rate spevifiel in said promivory note, in enual mouthly Installments
over the remaining payment penod.
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