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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or [n any wa

incident or appertaining, including all builtin stoves and relrigerators, heating. nir conditioning, svlumbing and electrical fixtures, waﬂ

to wall carpeling, fences and gates, and any other equipment or fixtures now or heteafter attached, connected or fitted in any manner

51 bein% the Intention of the parties hereto that all such fixtures and equipment, other than household fuzniture, be considered a past of
e realty, :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgage, its successors and assigns Jorever.

The Mcﬂgam represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mordgagor is lawfully empowered 1o con-

vey or encumber the same; and that the Mortgagor will forever defend the siidd premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to clain the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1 That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory. noteset the

times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, -at the option of the
Mortyagee, for the payment of taxes, or public assessments, hazard insrance preniiums, repairs or other such purposes pursuant to the
provisions of this mottage, and also for any loans or advances that may hesealter be made by the Martgagee to the Mortgagor under
the authority of See. 43.55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and nlr sums 30 advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any time and in 2 company or

companies ucceptable to the Morlgurcu, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and |
Ll

agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clunes in favor of the
Mortgagee; and In the event of luss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nail; amd should the
Morlgagor at any time fasf to keep said premises insured or fail to pay the premiums for such Insurance, then the Mortgagee may cause
such improvements to be insured fn the name of the Mortgagor and reinthurse itself for the cost of such insurance, with interest as
hereinabove provided. S

4. That the Mertgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0, the Mottuagee may, at its uption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repalrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any lime require the issuance-and mafntenance of insurance upon the life of any person obligated
under the indebtedness secured heteby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and 1f the
prmfiunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt, . ! ' . ' , .

8. That Mortgaor agrces to pay all taxes and other public assessments levied against the morigaged premises on or before the
duo dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymient, and should the Mort-
ﬁ-;lﬂor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

¢ amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided,

7. That if this morteage seoures 2 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accorlance with the tenns and condi.
tk}ns of a Construction Loan Agreement which s separately executed but is made a patt of this mortgage and incorporated herein by
refetence.

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
shatlkd the Mortiapor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
Immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor allenate the mortgaged premises by Contract of Sale, Bond For Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid i full, the Martgagor or his Purchaser shall be required to file with the Assaciation an
application for an assumption of the mortgage tudeltedness, pay the reasanalile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the interest
tate on the loan halance existing at the time of transfer medlified by increasing the interest rate on the said loan balance to the maxls
mum rate pes annum permitted to be charged at that ime by applicable South Carolina Jaw, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the rew [nterest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mostagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ils option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fall to make payments of princlpal and interest as due on the promissory note and the same shall be
unipaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortiagee, 4t its option, may write to the Mortgagor ab his last known
address giving him thirty (30) days in which to tectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagce, inay, at its option, increase the interest tate on the loan halance for the remaining lerm of the lnan or
for a lesser tetm ta the masimum cate per annum pennitted to be charged at that time hy applicalle South Carolina law, or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will he adjusted accordingly.

11, That should the Mortgaror fail to make payments of principal and interest as due on the promissoty note and should any monthly
installiment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five {5%) per centum of any such past due installment in order to cover the eatra expense Incident to the handling of such
delinquent payments,

12. That the Mottgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, fssues, and profits aceruing from
e mortgaged premises, retaining the right to coflect the same so long s the debt herehy secured it nat in arteaes of payment, but
ould any part of the principal imdeltedness, or interest, taxes, or fire imurance premiums, he past due and unpaid, the Mortzagee
may without notice or furthet procecdings take over the mortiaged premises, if they shall he ocenpied by a tenant or tenants, and
collect sald tents and profits aml apply the same to the indebtedness herehy mumf. without liahilty 1o account for anything more
n the rents and profits actually ml?cclml. less the cost of collection. and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct ta the Mortgagee. without liahility to the Mortgager, until notifivd to the contrazy hy the Motteagee;
anl should said premises at the time of such default be uccupiwf by the Mutteagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Fleas who srull be tesitlent or presiding in the county alocesid for the appoints
ment of a receiver with autlority to take possession of said premises aml collect such rents amd pralits, applying said tents, after pa

in e?l.:d cont of collection, to the nortage debt without liability ta account for anything more than the rents and profits actmlry
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13, That the Mortgagee, at its option, may requize the Mortzagor to pay to the Mortgagee, on the fitst day of each month until the
nole secured hereby is fully paid, the following sums in addition ta the payuients of principal and intesest provided in safd note: a sum
equal ta the premivms that will neat become due and payable on policies of morteace graranty fnsurance {if applicable ), fite and other

raud insurance covering the mortraged property. plus taves. amd assessmients e dlue on the wortgagel memises (all as estimated by
the Mortjcagee) less all sums already patd therefor, disided by the number of months to elapne before one month prior to the date when
such preminms, Laes. and assesments will be due and payable, such sums to e held Dy Mortiager ta pay sakd preminms, tares and
special assessments. Shoukd these payments exceerl the amonnt of payments actinally made by the Masieaeee foe Lives, assesments, of
Insurance preminms, the eveess may he credited by the Macizagee on sulwequent payments B be made by the Mortzaeor: if, however,
13kl sums shall be imsufficient 10 muke said ay ments when the same shall Toeome due am payable, the Morteagor shall pay to the
Mod?m any anuuints necetary tu mabe np the deficiency, The Morteazor further agvees that ab the end of fon years from the date
heseol, Motlgagee may, at its option. apply for senewal of mortgage graranty or similar fsurance (if applicable) convering the balance

6 remaining due on the nuwigage thnl. and the Morteagor mav. at its option, pay the single premiem sevpuieed for the remaining
years of the term. of the Mortgagee may pay sich premium and addd the same to the mortgaie debit, in which event the Morigagor shall
tepay to Mordgagee wh preminny payment, with interest, at the rate specifiod in s pomisory note, In enual monthly Installments
over the remaining payment penod.
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