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jncident o appertainiug, including all builtsin stoves and relrigerators, heating, wir comditioning, phanbing ane electiival fitures, wa

to wall carpeting, fences e gates, and any olher equipment or fistures now or herealter attached, eonsected or fitted §u any wanner,
it ln'ilult the intention of the parties hercto that all such Bixtares amd equigmnent, wther than hotseliold furniture. be considered a part of
the really,

TOGETHER with all and singulae the tights, members, hereditaments, amd appurienances to the sime belonging or in sy wnﬁ

TO HAVE AND 10 HOLD all and singulac tlve saiel peewmises unto the Mortgagee, its snecessors and assigos forever,

The Mortgagor represents and wareants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are Tree and clear of all Yiens or other encombranees; that the Moatgtagor is TawFully empowered to con
sey or encumibier the sames and that the Mortgagor will forever delond the sid premises mita the Morgagee, its siccessors and assigns,
from and against the Mostgagor and every person whomsouver kawlully claiing or fo claim the same or any part thereof,

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

L ‘Tliat the Mortgagor will promptly pay the principal and interest o the jmfebteduess evidenced by sald promissory nole at the
times and in the manner therein provided,

2, 'That this morgage will sccure the Mortgagee for any additional sems which may be advinced herealter, at the oplion of the
Mortzages, for the payment of tases, or public assessments, hazand insuranice premiums, repairs or other such purposes pursuant to the
provisions of this morteage, and also for any loans or advances that may Tereafter be made by the Mortgagee to the Murtgagor under
the authority of See, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rales as that provided in saild note unless otherwise agreed wpon by the partics and shalt be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erecled, inswred
against luss by fire, windstorm and other hazards in 2 sum not less than the balance due lereunder at any time and in a company of
comnpanies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees tha all such polivies shall be ru'hl by the Martpagee should it so require and shall inclode loss payalle clses in favar of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered wail; and should the
Mosteagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mostgagee may cause
sucl improsements to be insured in the name of the Mortgagor anmd ceimburse itself for the cost of such insuamce, with Interest as
Lereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
son. the Murtgaee may, at its aption, enter upon said premises ancl make whatever repairs are necessary and charge the expenses for such
repuairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5, That the Mortgagee may at any time require the {ssusnce and maintenance of insurance upon the life of anI): pesson obligated
under the indeliteduess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneiciay, and if the

Hni',mmms are not atherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
EU

6. That Mortgaor agrees to pay all taxes and other public assessments Tevied against the mortgaged premises an or before the
due dutes thereof and to exhilit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
pagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same am! charge
the amounts so pail to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. ‘That if this mortgage secures ;. “construction loan”, the Mortgagor agrees that the principal amonnt of the fndebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as constrintion progresses, in aceozdance with the tenns and condi-
tlu[m of a Construction Loan Agreement which Is separately esceuted but is made a part of this mortgage and incorporated herein by
relerence.

8. That the Mortgagor will not further encumber the premises above described, without e prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its oplion, declue the indebledness herehy secured to be
tmmediately due aml payable and may institute any proceedings necessary to collect said indebtedness.

9. ‘That should the Mosteagor alinate the mortgaged premises by Contract of Sale, Sond for Title, or Deed of Conveyance, and
the within mostyage indehteduess is not paid in full, the Mortgagar or his Purchaser shall be required Lo file with Cie Association an
application for an assumption of the mostgage indelteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assocition with a copy of (he Contract of $ale, Bomd for Title, or Devd of Comveyance, aml have the inlerest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
U eate pee annm permitted to be charped at that time by applicable Sonth Caroling law, er a Jesser increase in interest rate as may
Je determinesd by the Association. The Assocition will notify the Mostzagor ur his purchaser of the new interest rate and wonthly pay-
ments, and will mail him a new passhook. Shoukd the Mortgagor, or his Purcliaser, fail to comply with the provisions of the within
patagraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be imniediately due and payable and may
Inititute any proceedings necessary to collect said indebtedness.

10, ‘That shonld the Mortagor fail to make payments of principal and intetest as dne on the promissory note and the sune shall be
unpaid for a period of thirty {30) days, or if there shonkd be any failwre to comply with and abide by any by-laws or the charter of
the Mostiagee, or any stipulations set out in this mostgage, the Mortwagee, at ils aption, niy write to the Mortgagor at his ast known
address giving him thity {30) davs in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rale on the Joan hulance for the rewaining tenn of the loan or
for 2 lesser tenm to the maximom rate per anmum permitted to be charged at that time hy applicable Soath Carolina law, or a lesser
increase rate as may be detenmined by the Association. The monthly payments will be adjmted accordingly, +

1. ‘That should the Mortzagor fail to make payments of principal and interest as due on the pronsissory’ note and should any monthly
installment become past due for a period in evcess of 15 days, the Mortgagee may collect a “late chasge™ nol to excead an amount
equal to five (5%} per contum of any such past due installinent {n onler to cover the extea eapense Inciddent to the handling of such
delinquent payments. - ’

12, That the Mortgagor heschy awigns ta the Mortagee, its successors and assigns. all the rents, isses. amd profits acering from
the mortgagel premises, retaining the rieht to eollect the same so Jong as the delit herely secured Is not in ameass of payment, but
should any part of the principal indebledness, or interest, taves, or fire imutance preminms, be past due and uopid, the Mortgagee
may without nolice or further proceadines take over the mortganed premises, if they shall be aconpied by a tenant or tenants, and
eollect saidd 1ents and grofits and apply the same to the indebteddness Tiereby secured, withont Tishility to account for anything more
than the rents and profits actually wliected, Yess the cost of collection. and any tenant is antharbred. npon request by Mortgagee, to
mahe all rental payments direct  the Mortgazee, without Sability to the Mortgagor, until notified to the contrary by the Martgages;
andd should said premises at the time of such defanlt be occupicd by the Mortgagor, the Morteazee may apply to the Julee of the
County Court or to any Judge of the Court of Comnan Meas who shall lie revident or presiding in the connty aforesaid for the appoint.
ment of 3 receiver with authority to take possession of said premises and collect such rents amd profits, applyiag sakd rents, alter m{-
imﬁ lh:'d cust of collection, to the mortgage debt without Tiability ta account for anything more than the tents amd profits actvally
coilccled,

13, ‘That the Martgagee. at its option, may require the Mottiagor to pay to the Mortgagee, on the finst day of each month until the
note secttred horeby i fully paid, the following sums in addition to the pasments of prineipal and fnterest provided In said note: a sum
equal to the preminms that will nest hecome due and payable on policies of mortzage guaeanty inmrance (if applicable), fire and other
hazatd Insurance covering the morteaged property, phis taves. and assavnents seul due on the mortteged premises (all as estisnated by
the Morteagee) less all stous already paid thercfor, divided by the number of months fo elae before ane month prior o the date when
such premitms, (es, and asesments will be due and payable, such stns ta be held by Mostzazee 1o pay sabl prenimms, laves a
spechal avsesunents. Shoukd these payments excerd the amount of payments actmally made by the Morteagee for Lnes, asseomenty, o
insurance preminms, e excess may be credited by the Montzagee on subseguent gayments to e made by the Mortaagar; if, however,
said sums shall be insuflicient to make said payments when the same shall Tecome doe and payable, the Morteazor shall pay to the
Morteagee any amaunts necessars to make up the deficiency, The Mortgagor fusther agrees that at the v of ten years from the date
heteof, Mottgagee inay, at its option. apply for renewal of martgage guaranty or sivtilar insrance (il applicable) cnvering the halance
then rematning due on the mortzage debt. and the Mortgagor mav. ab its optian, pay the sincle pieminm requieed for the remaining
years of the lerm. or the Mortgagee inay pay such premium and add the same to the mortgage et in which event the Morgagor shall
repay 1o Morizagee such premium payment, with interest, at the rate spevified in said promissony note, in cqual monthly Installments
over the temaining payiment period.
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