incident or appertaining, including all huilt-in stoves and refrigerators, heating. aie conditioning, plumbing and electrical fistures, wa

to wall carpeting, fences und gates, and any other equipment or fistures now or herealter attached, conneeted or fitted in iany muner,

31 being the intention of the parties hereto that all such fistures and equipment, ather than household furiture, be considered a part of
. ¢ realty.

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same lielonging of in any way

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortaagor is seized of the above descrilied premises in fro simple absolute; that
the above describel premises are free amd elear of all liens or other encumbranues; Uit the Mortgagoe is lawlully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said prensises unto the Mortgager, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfally claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and in the manner therein provided.

2. That this mortgage will secute the Mortgagee for any additional sums which inay be advanced hereafter, at the option of the

Martgagee, for the payment of taxes, ar public assessiments, hazand imurance premiums, repairs or other such purposes pursiagt to the i
provisions of this morteare, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgaeor under i
the autherity of See. 45-55, 1962 Cade of laws of South Caroling, as atended, or similar statntes; and all sums s advanoed shall bear ‘
interest at the same ate or rates as that provided in said note unless othenyise agreed vpon by the pacties amd shalt be payable ot the i
demand of the Morteagee, unless othensise provided in-writing, ]

3. That Mortgagor will keep the improvements on the mortgaged: premises, whether now existing or hereafter to be erected, insured
agutnst doss by Fire, windstorm and other hazards in 2 sum not less than the halance due hereumder ot any L anel in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuramee to the Mortgagee aml
awrees that all such policies shall be belil by the Mortiagee should it so require and shall include Joss payable chinses in favor of the
Mortgagee; and in the event of Toss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgzagor at any time fail to keep said premwes insuredd or fail 1o pay the premiumus for such insurance, then the Murtgagee may canse
such improvements to be insused in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the martzared premises in rood repair, and showld Mostgagor fail to da
50, the Mortagee may, at its option, enter npan said premises and make whatever Tepairs are necessary and charge the epenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinaboeve provided,

5. That the Mortgagee may at any time require the issuance and maintenance of Insurance upon the life of any person obligated
under the indeltedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteagee as beneficiary, and i the
srimiums are not otherwise paid, the Mostgagee may pay said premivms aud any amount so paid shall become a part of the mostgage

ebt.

6. That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the

due dates theeeof anet 1o exhibit the receipts therefor at the oftices of the Mortagee fnmediately upon payment, aml should the Mot

agor fail to pay such taves and assessiments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
e amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

. 7. That if this mortgace secures a “"wnstruction loan”, the Mortgator agrees that the principal amount of the indehtedness hereby
secured shall e dishursed to the Mortgator in periodic payments, as comtruction progresses, in accorlance with the ters and c_unlli-
ut}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

. reference.

8. That the Mortwagor will not fucther encumber the premises alove described, without the prior consent of the Mortgapee, and
should the Mortgagar so encember such premises. the Mortgagee may, at its aptivn, declare the indeltedness hereby secured to be ‘
Immediately due and payable and may institute any procecdings necessary o colleet saidd indebtedness. :

8. That should the Marteagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or PDeedd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Morteagar or his Purchaser shall b required o file with the Association an
application for an aswumption of the morteage indebteduess, pay the reasonable cost as required by the Assoclation for provessing the
assumption, furnish the Association with a copy of the Contract of Sale, Bund for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by inereasig the interest rate on the said loan balance to the mari.
mam rate per anaum penmitted to be charged at that time by applicable South Caroling Jaw, or 4 Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortagor or his potchaser of the new interest rate and monthly pay-
ments, and will mait him 2 new passhook, Shouddl the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at ils option, may declare the indebiedness hereby secured to be inumediately due and payable and may
ingtitute any proceedings necessary to collect skl indebtedness.

10. That should the Mortsazor fail to make payments of principal and iutcrest as due on the promissory note and the same shall be
unpaidd for a period of thirty (30} days. o if there should be any failire to comply with and ahide by any by-Taws or the charter of
the Mortgagee, or any stipnlations set ont in this mortzage, the Mortager, ab it aption. may write to the Mortagor at his last known
address giving him thity (30) days in which to rectify the said default and sliould the Merteagor fail to rectify said default within the
said thinty days, the Morteagce, may. at its option, fncrease the interest rate on the loan halince for the. renwining term of the loan or
for a lesser term o the mavismm rate per amum permitted to be charged ab that time by .'mplir.lllll"‘.\'n||l}l Carolina bow, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adimted accondingly,

11, ‘That should the Morteagor fail to make paywients of principal and interest as die on the promissary note and shonld any monthly
installment become past due for a periodd in excess of 15 dlays, the Mortgagee may collect a “late charge” not to execed an amaunt
equal to five (55 ) per centum of any suck past due installment fn order to cover the estea espense incident to the handling of such
delinquent payments,

12. That the Mortgagor herehy assins to the Mortwacee, its successors and assians. all the rents. fssues, and profits acerning from
the mortgaged premises. tetaining the sicht to colleet the xame so Jong as the delt hereby seenred s not in aerears of pavment, bat
should any part of the principal imfebiolness, of interest, tases, or fire insarance preminms, e past due and napald. the Morntgagee
mar without notice or further prcecdings take over the morteaged preniives, if they shall be ocenpied Dy a tenant or tenants, and
collect sabd rents and profits and apply the same ta the fnlebterdnes herehy securel, without lishility to account for anything more
than the rents and profits actually colleeted, bess the cont of eollection. aml any tenant i anthorized. wpon reaquest by Mortgagee, to
make all tental payments dueet to the Mortgamee withont Jiability to the Muteagor, antil votifiel 1o the contrary by the Morteagee;
and should said premiies at the time of such default be acenpied by the Marteazor, the Morteagee may apply o e Judge of the
County Cours ot to any Judee of the Court of Comnon Pleas who shall be revident o2 presitlineg in the connty aforesaid for the appoint-
ment of a receiver with authority to taike povession of saith premises and collect such rents aml prodits, applying <abd rents, after mf'-
iuﬁ Ilnclwst of colktion, to the mortasee debt without listulity 13 account for amthing wore than the rents awl profits actually
collected,

13. That the Mortcacee, at jts option, may require the Martzagor to pay tn the Morteager, an the finst day of each month until the
note secured horehy is Dully i, the following swns in addition 1o the paviwests of preincipal and {nterest prvicled in waid note: a sum
enqual to the preminms that will nest bevonwes doe 3w pavable atn policies of nirtiage taaranty imunance (F applicalie), fire and ather
hazard insurance conering the mrteaeed property, plis tines, and assewinnts et due on the otz gremises {0 as estimatesd by
the Mortiagee) Jess all s alieady paic? therefor, divided by the nudwe of months to elae befure o ol priar to the tate when
such peemivms. tases and asessnents will be dne amd payable, such st o e held by Mattagee to guy seid preminms, Gaes 3
special anesients. Shoull thee pasments evenl the anannd of pasments actually made by the Morteagee for tiws, aswssments, of
Insurance preminans, the eveess may be eralitd by the Marteagee on sulsoquent pasments o be maile by the Mongavor: o, however,
said suns shall e insufficient to ke wid pavments when the same shall Toooe due and payable, the Morteagor shall pay o the
Mortgagee any amomnits nevessary o mabe up the deficioncy, The Morteagor buther agtees that 4 the ol of ten yrars [rom (he date
heveof, Motkeaere may, at e option. apphy for reenal of martaee gieacanty of similar insrame {f applicabled govering the halanee
then remaining die on the numteage l':'ll. ant e Morteacor nav. ab ite optu, pay the singhe premiem pequitesd for the remaining
years of the tem. or the Mortitagee may ay s promings and aded the sanme b the meetage deld. i which svent the Marteagor shall
repay B Mortgagee such prmion payment, with intersst. al the gate spevilien] i wid pronvissory nole, in opual monthly installents
aver the renaining gayment petiod.
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