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tion or ather taking of the Property, or part thereof, or for any conveyance in lieu of condemination, are hereby assigned, and shall
be paid, to Lender. )

In the event of a total taking of the Property, the procceds shalt be applied to the sums seeurcd by this Mortgage, with the

excess, if any, paid 10 Borrower. In the ovent of o partial taking of the Property, unless Borrower und Lender otherwise agree in
writing, tere shall e applied ta the sums securced by this Morigage such proportion of the proceeds ns is equal to that proportion
adiick the amount of the stuns secured by this Mortgage iumedintely prior to the date of tuking heart to the valie of the Properly
immedinicly prior to the date of taking, with the balunee of the proceeds paid to Borrower. If Borrower und Lender are unable to
agree as to the value of the Property immedistely prior 1o the date of tuking, such value shall he established by independent
appraisal at Lender's expense, . .
' 1f the Property is abandoned by Berrawer or if after notice by Leuder to Borrower that the condemuor offers to make an award
or sebtle a claim for damages, Dorcower fails to respond to Lender within 30 days of the date of such notice, Tender is authorized to
collect and apply the procceds at Lendee’s option ciller to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applieation of proceeds to prineipal shall not extend or post-
pone the due date of the monthly installiments refereed (o in patageaphs 1 arl 2 heteof or change the amount of such installments.

10. Borrower Not Released. Fxtension of the dime for payment or modification of amortization of the sums secured by this
Morigage grnted by Lender fo any successor in interest of Borrower shall not aperate to release, in any manner, the liability of the
original Bortower and Dorrawer's suecessors in inferest, Lender shall not e required to conimenee proceedings against such suecessor
or refuse to extend time for payment or otherwise modify antortization of the sums sccured by this Mortgnge by reason of any
demand made by the eriginal Borrower and Borrower's successons in interest,

11. Ferbeatance by Lender Net a Waiver.  Any forhearanee by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable L, shall not be a waiver of or preelmde the exercise of any right or remedy hereunder, The procurement
of insurance or the payment of taxes or other lens or charges by Lender shall not bie a waiver of Lender's right to aceclerate the
maturily of the indchtedness seeurnd by this Morlgage.

12, Remedies Cumulative, Al remedies provided in this Mortgage are distinet amd cumulative to any other right or remedy
under this Mortgage or afforded by law or enquity, and may he exercised ‘concurrently, independently ot successively.

13, Successors and Assigns Bound: Joint and Soveral Liabllity: Caplions, The covenants and agreements herein contnined
shall bind, 2nd the rights lierrunder shall inure tn, the respeclive sueeessors and assigns of Lender and Borrower, Al vovenants and
sgreements of Borrower shatl be joint and several, The captions and helings of the pumgeaphs of this Mortgage are for conven-
ience onfy and are nat 1o he wsail to interpret or define the provisions hereof,

14, Netice, Any notice from Lender to Borrower provided for in this Mortgage shall be mailed by certified mail to Borrower
at the Property Adiress stated below or ot such addeess as Borrowee may designate to Lender by cortified mail to Tender's addeess,
exeepd for any notice given to Borrower in the manner prescribed by applicabte law as provided in pamgeaph 17 of this Morigage.

15, Uniform Merlgage: Governing Law: Severabillty, This form of mortgage rombines uniform covenants for national use and
pot-uniform covenanis with limited variations by jurixliction to constitnte a wniform security instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Properly is loeated. In the event that any provifon or
clause of this Mortgage or the Note conllicts with applicable law, euch confliet shall nat affect other provisions of this Morlgage or
the Note which ean be given effeet without the conflicting provision, nnd to this end the provixions of this Mortguge anl the Note
ate declarcd to bie severable,

16, Borrower's Copy, Borrawer shall be furnished o conformed copy of this Mortgage ol the time of exccution or after
recordation hereof,

Nox-Uxirony Covexants. Borrower and Lender further covenant and agree ns follows:

17, Acceleration: Remedies, Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the cove: ants to pay when due any sums secured by this Mortgage. Lender prior to aceelera-
tion shall mail notice to Borrowar as provided in parngraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) u date, not less than thirty dnys from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums seeured by this Mortgage and sale of the Property. If the breach

. is not eurerl on or hefore the date speeificd in the notice, Lender at Lender's option may deelare all of the sums
secured by this Morlgage to he inmediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lemler shall be emitled to collect in such proceading all expenses of foreclosure,
ineuding, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums secured by this Mortgage,

18. Borrower's Right lo Reinstate.  Notwithstanding Lender's acecleration of (he sums secured by this Mort-
gege, Borrower shall have the right to lave any proccedings hegun by Lender to enforee this Mortgage discon-
tinud at any time prior to entey of a judgment enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be ther due under this Mortgage, the Note and notes seeuring Future Advances, if any, had no
acceleration occurred; () Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (e) Borrower pays all reasonahle expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in 1his Mortgage and in enforcing Lender's remedies as provided in para-
graph 17 hiereof, inc'uding, bt not limited to, reasonahle attorney's feest and (1 Be-rower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrawer's ohligation to pay the sums sceured by this Mortgage shall continue wnimpaired, Fpon sueh payment

.. and cure by Borrower, this Mortgage and the obligations sceured lierehy shall remain in full force and effect as if
no acceleration had oceurred.

19, Assignment of Rents: Appointment of Receiver, Ax wllitionnl sceurity hereunder, Borrower hereby
assigns to Lender the rents of the Property, providul that Borrower shall, prior to aeceleration under paragraph §7
hereof or abandonment of the Property, have the right to colleet and retaih sucli rents s they becote due and
payable,

(pon acceleration under pacageaph 17 hereof or abanslonment of the Property, Lenuler shall be enlitled to
have a recciver appeinted by # court 1o enter upon, take possession of awmd manage the Property and to colleet the
rents of the Property ineluding those past due. M rents collectos] by the reeciver sliall be applicsd first to payment
of the costs of management of the Property and colleetion of rents, ineluding, but not limited to, reeciver's fecs,
premiums on reeciver’s bands and reasonable attorney’s fees, and then to the sume sceured by this Mortgage, The
recciver shiall be liable to account only for those rents actially reeeived.

20, Fulure Advances. Upon reqquest of Borrower, Lender, st Lewder's option prior (o releare of this Mort-
gage, may make Future Advances to Borrower, Sueh future mlvances, with interest thercon, shatl be seeured by




