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“ ', -« 3 The mongngor covenanly and agrees that if Ile shall fail 1o pay saidl, nulchtednuss ot any parl thereof when : 2"
¥ due, or shall fail 1o perform any covenant or agreement of this instrument ot the promissory note secured hereby, the '
“ . " entire indehtedness hereby secured shall immediately become due, payable, and collectible without notice, at the = -
.~ +".option of the martgagee or assigns, regardless of maturity, awl the mortgagee or his assigns may before or after entry
5 eell aaid property without appmlsemem (the morlgagor qung waived and assigned to the mortgagee all rlghts of .1
~ appraisement) nooe CoeoLMy ’ . i:"
S o o A T
, ',..' ‘ (! “al judicial snle pursuant to the provisions of 28U5C 2001 [a).ur R A
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‘:Y,‘ : (11} at the option'of the morigagee, either by auction or b) solicilation of ueuled hids, for the hlgheu nnd i
i < best hid complying with the terms of sale and manner of payment specified in the published notice of sale, first .
v . giving four weeks' notice of the time, terms, and place of such sale, by adverticement not fess than ence
‘ ~ during each of said four weeks in a newspaper published or distributed in the county in which said property
> is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
. behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall he

_held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which.the
property s located. The mortgages is hereby authorized to execute for aud en behalfl of the mortgagor and to
= deliver to the. purchaser at such-sale a suflicient ,cofyeyance of said property, which conveyance shall contain
" recitals a5 to the happening of the default upon which the exccution of the power of sale hercin granted -
) depends;-and the suid mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
I - _morlgagcc, the agent and attorney in fact of said mortgagor to make such recitals and to execute eaid
 tonveyance and hereby covenants and agrees that the recitals-so-made ehall Le-effectual 1o bar-all-equity-or- ---
o FiENL of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which ure herehy
e:prcssly muwd aml comc)ed to the  niorlgagee;, of
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In the event of a sale as Ilcrcmbcl'orc provlded the morigager, or.any. persons in possemon under, lhe mort
gagor shall then l:ccomc and be tenants holding over aind shall forthwith deliver possession lo the purchaser ut
‘such sale or he summar'y dispossessed, i accordunce with the provisions of law applicable to tenants lolding over,
'lhe power nm] agency- llereb) granted are coupled with an interest and are irrevocable by death or otherwite, and
are granted as cumulative to the remedies for collection of said indehtedness provided by law,
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: ‘4 "The praceeds of any dale of said property in sccordance with the preceding paragraphs shall be applied first
to'pag. the coste and expenses of aaid sale, the -expenses incurred by the mortgagee for the purpose of protecting or main.
taining eaid property, and reasonable attorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly,
to_pay.any surplus ¢ or excess lo the person or persons legally entitled lllcrcu_:. —
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“5, In the event said propen) is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and |l|e proceeds arc,not pufficient to pay the total mdeblednus secured by, this jostrument and evidenced by, _
sajd promissory nole, the mnrlgagcc will be cnmlcd lo a. deﬁqcnn}' ]udgmcnt Ior the amnunt oI' lhc deﬁc:mcy mlhout
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76."In the event the morigagor fmln to pay any Federal, state, or local 1ax ussessment, income tax or other fax
lien, charge, fee, or other expenee charged against the property the mortgagee is hereby authorized at his option 10
pay the same. Any sums eo paidl by the morigagee ¢hall be added 1o and become a part of the principal amount of the
indebtedness evidenced hy said note, subject 10 the same terms and condditions, If the morigagor shall pay and
discharge the indeltedness evidenced by said promissory note, and shall pay such sums and shall discharge all
taxes and liens and thie costs, feer, and expenses of making, enforcing, and executing this mortgage, then this morigage
shall be canceled and surrendered.,

. * % The covenants Lerein contained shall bind and the bencfits and advantages shall innre 10 the respective suee
cessors and assigns of the parties hereto, Whenever used, the singular number shall juclude the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant kerein or of the olligation sccured herehy shall at any time thereafter be hehl
to be a waiver of the terns hereof or of the note secured herehy,

9. A judicial decree, erder, or judgtuent lolding any provision or pn}liun of this instrument invalid o wen.
forceable ehall not in any way impair or preclude the cnfnmmcnl of the remaining |mni:ions or portions of lluil
inttrument,

10. Any written notice to be fratied to the morlgagor pursuant to the provisions of this instrument shall be ad.
dressed to the mortgagor at
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“"and any written noilcé fo be Ited to the morigagee shall

be sddressed tn the mortgagee at
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