e e A

e L W T LR TIPS B

IR N

- w2 nee] 95

TOGETHER with all and singular the rights, members, hereditanients, and appurtenances to the same belonging or in any w:ﬁ
incident or appertaining, including all huiltsin stoves and refiigerators, heating, air conditioning, plumbing and elcctrical fixtures, w
to wall carpeting, fences and fates, and any other equipment or fixtures now or hereafter attached, connected or fitted in eny manner,
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it being the intention of the parties hereto that all such fixtures and equipment, ather than household furnitute, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singulac the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgaﬁ:a tepresents and warrants that said Mortgagor {s seized of the above described premises in fee simple absulute; that
the ahove described premises are free and clear of all liens or other encumbrauces; that the Mortgagor is lawlully empowered to con.
vey or enciunber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the sune or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, ,

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, lor the payment of taxes, or public assessments, hazard insurance premiunis, repairs or other such purposes pursuant to the
provisions of this mottyage, and also for any Joans or advances that may. heveafter be made by the Mortgzagee to the Mortgagor under
the aullmrili; of See, 45.55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and alrsums 5o advanced shall bear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
detmand of the Mortgagee, unless otherwise provided in writing, : ey .

3. That Mortgagar will keep the improvements on the mortgaged premises, whether now existing or hercafter to be crected, insured
agalnst Joss by fire, windstorm and other hazards in 2 sum not less thin the bafance due hereunder at any time and in a company or
companies aceeptable ta the Mortgagee, amd Mortgagot does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should §t so require and shall include loss payable cluses in favor of the
Mortgagee; and in the event of loss, Mortgapor will give immodiate notice thereof to the Mortgagee by registered mail; and should the
Mottgagor at any time fail to keep said premises insured or fail to pay the premiums for such Insurance, then the Mortiagee may cause
such [mprovenients to be insured in the name of the Mortgagor and reimgurse itsef for the cost of such insurance, with interest as
hercinabove provided,

4, That the Mortgagor will keep all improvements upon the mortgaged premises in rood repair, and should Mortgagor fail to do
so, the Mortgagee may, at its opition, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortszagee may at any time require the issuange and maintenance of insurance upon the life of any person nbl[galcd

under the indebtedness scured hereby in 4 sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, aml if the

rimlums are not otherwise paid, the Mortgagee may pay said premiume and any amount so paid shnll"l)ccome a part of the mortgage
ebt.

8. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shoul¢ the Mot
&mor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

o amounts so paidl to the martgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortrage sccures a “construction loan™, the Mostgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortkagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiofns of a Construction Loan Agrecmient which is separately executed but is made a part of this mostgage and fncorporated hereln by
reference,

8. That the Mortgagor *vill not further encumber the premk: 35 above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
Immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alienate the mortraged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within mortpage indebtedness is not paid in full, the Mortgagor or.his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage Indehtedness, pay the reasonable cost as required Dy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the Interest
tate on the Joan halance existing at the time of transfer modified by increasing the interest ra.e on the said Joan balance to the maxi.
mum rate per annum permiitied to be charged at that time by applicable South Carolina law, or 3 lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor o his puychaser of the new interest rate and monthly pay-
ments, and will mail him a new passhouk. Should the Mortgaor, or his Purchaser, fail to comply with the provisions of the within
ﬁ;‘l‘riamph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

itute any procecdings necessary to collect sald indebtedness,

10, That should the Morteagor fail to make payments of principal and interest as due on the promissory note and the same shll be
inpald for a period of thirty (30) days, or if there should be any Failure to comply with and abide by any by-Jaws or the charter of
the Mostgagee, or any stipulations set oul in this morteage, the Motteagee, at its aption, may write to the Mortgagor at his last known
adieess giving himn thirty (30} days In which to tectify the said default and should the Mortgagor fail to sectify said default within the
said thirty days, the \.ortgagee, may, at its option, Increase the interest rate on the Joan babance for the remaining term of the loan or
for a lesser term to the marimum rate per annum permitted to be charked at that time by applicable Sonth Carolina law, ot a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11, That should the Mortgagor fail to make payments of principal am interest as due on the promissory note and should any monthly
Installment become past due for a period in evess of 15 days, the Mortgagee may colfect a “late charge™ not to exceed .an amouat
equal to flve (5% ) per centum of any such past due installment In order to cover the eatra expense incident to the handling of such
delinquent nayments.

12. That the Mortgagor hetehy assizns to the Mortgagee, its successors and assigns. all the sents, issues. and profits ac ruing from
the moitgaged premises, retaining the richt to colleet the same so long as the debt hereby wcuted is not in arrears of ra,\'mcm. but

uld any part of the principal imdebteduess, or interest, taxes, ar fire insurance prcmiunn‘ be past due and unpaidl, the Mortragee
m:r without notice or further proceedings take over the mortgazed premises, if they shall be oconpied by a tenant or tenants, and
collect said rents and peofits and applI)' the samie to the indebtedness hetehy secured, without liahility ta account for anything more
then the rents and profits actually collocted, Jess the cost of collection. and any tenant is authorized, wpon request by Mortgagee, to
make all rental payments direct to the Morigagee. without Iialpllitl' 10 the Morteager, until notilic] to the contrary by the Morigagee;
and should sakl premises al the time of such default be occup h{ the Mortgagor, the Mortgagee may apply to the Judee of the
County Court or to any Judge of the Conrt of Cammon Pleas who shall be redilent or presiding in the county aforetakil for the appoint.
ment of a receivet with authority to take possession of sakd premises anut collect such renis and profits, applying said rents, after Nn\"
::f] lh:d cost of collection, 1o the mortgage debt without Jiability t2 acvount for anything more than the rents and prolits actually

ected,

13. That the Moctgagee. 3t its option, may tequire the Morteagor Lo pay to the Mortgapee, un the first day of each month until the
nole secured herely is fully paid, the following sums in addition 1o the pyments of principal and interest prvided in sald note: a sum
equal to the premiving that will neat hecome due aml payabile on policics of nostgage gaaranty insueance {if applicable), fire and olhee
hazard insurance covering the morteated property, phis tares, and asesaments neat due on the mortgaged premsises (all as estimated by
the Mortgagee) Jess all sums alieady pak! therefor, divided by the anmbee of wonths to clape hefore one month dwinr 10 the date when
such preminms, taves, and avessments will be due and pasable, such sums to be held by Martgagre to pay said premituns, taves and
special aneaments, Shoukd these payments everorl the amoent of payments actually marde by the Motteagee for Lises, atessments, or
fnstrance preminms, the excvss may ‘r eredited by the Mosteagee on ndmlm-nt puyments (o be made iy U Mortitagoe: if, however,
sakd sums shall he insuflicient to make said payments when the tume shal’ Tecome due and payable, the Mrteagor shall pay to the
Mortgagee any amounts necesuary Lo make up the deliclency. The Marteagor funther agrees that at the end of ten years from the date

cof, Mortgagee may, at its option, apply for renewal of mictsge garanly of sinilar insurance (if applicable) cmeting the halance

remalning die on the mortgage dobt, aml the Modzagoe mav. at its option, pay the single eemiunt requited for the remaining
years of the tesm. or the Morigagee may pay sch premiues amd add the same to the mortgage deht, in which event the Mortragor dal
tepay to Mostgagre swh preminm payment, with interest, at the rate spexifinl in sabl prowmivary note, In equal monthly imstallmenss
over the remaining payinent peesd,
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