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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging of in any wa
fncident or appestaining, including all built-in stoves andl refrigerators, heating. ait conditioning, plumbing and electrical fixtures, warl
to wall carpeting, fences and gates, and any other equipment or {ixtures sow or hereafter attached, connected or fitted in any nanner,
it beinf the intention of the partics hereto that all such fistures and equipment, other than household furniture, be consiidered a part of

ty. .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgragor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and) against the Mortgagor and every person whomsocver lawfully claiming or to ¢laim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

_. 1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thereln provided. :

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced heteafter, at the option of the
Mortgager, for the payment of tases, or public assessments, hazard [nsurance premivms, repairs or other such purposes pursuant to the
provisions of this muitgage, and also for any loans or advances thit' may hercaer be thade by the Mortgagee to the Mortgagor undler
the authotity of See. 43.53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advineed shall bear
interest at the same rate or rutes as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortrague, unloss olherwise provided b writing,

3. That Mortgagor will keep the hnprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
aainst Joss by fire, windstorm and other hazards in a sums not fess than the balance due hereunder at any time and in a company or
courpanies uceeplable to the Mortmagee, and Mortgagos docs hereby assign the policy or policies of fnsurance to the Morgagee and
ayrees that all such policies shall be held by the Mortgagee should it so’ require and shall include loss payable clauses in favor of the
Mortgagoe; and In the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail; and should the
Mortgagor ot any lime fail to keep said premises insured or fail to pay the premiums for such insuratiee, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such irsurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep oll finprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon sald premises and make whatever repairs are necessary and elirge the eapenses for such
repalss to the mortgage debt and colloct the same under this mortgage, with interest as hreinabove provided.

5. That the Mortagee may at any time tequite the issuance and maintenance of insurance upon the life of any person obligated
under the Indebtedress secured hereby in a st sulficient to pay the mortgage debit, with the Mortjaee as beneficiary, amid if the
Enl.')mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become o part of the mortgage

ebt, o

8, That Morlgagor agrees to pay all taxes and other public assessments fevied against the morigaged premises on or before the
due dales thereof and to eahibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
lp]:lgor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

ie amounts so paid to the mortgage debt and collect the same under this martyage, with tnterest as above provided.

7. That if this mortgage secures a “construction loan", the Mortgacor ageecs that the principal amount of the indebtedness heteby
secur~d shall he dishurseil 1o the Morigagor in perfodic payments, as construction progresses, In accondance with the terms and condi-
llurns of 2 Construction Loan Agreement which is separately esecuted but is made a part of this mortgage and incorporated herein by
reference. .

8. That the Mortgagor will not further encumber the prrmlses' above deseribed, without the prior consent of the Mortgagee, and
shoukd the Mortigor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
iminediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Band for Title, of Deed of Conveyance, and
the within wortgage indehtedness is not paid in full, the Mortgagor or his I'nrchaser shall be tequired to file with the Association an
spplication for an assumption of the mottgage indelitedness, pay the reasonable cost as required hy Wl Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the fnterest
rate on the Joan balance cxisting at the time of transfer modified by increasing the interest rate on the saitd loan balance to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Cazolina law, or a lesser increase in interest rate as may
be determined by the Assoclation. The Association will nutify the Morteagor ot his purchasee of the uew interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, o his Purchaser, fail to comply with the provisions of the within
paragraph, tie Mortgagee, at its option, may declare the indebtedness hereby secured to be tmmediately due and payable and may
institute any proceedings necessary to collect sakd Indebtednoss,

10, That shouk) the Mortragor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpatd for a period of thisty (30) days. or if there should be any failue to comply with and abide by an{ hy-laws or the charter of
the Mortgagee, o any stipulations st out in this mortgace, the Mortiagee at its option, may write to the . fortagor at his last keown
address giving him thirty {30) days In which to rectify the said defant and should the Mortgagor fail to rectify said default within the
said thirty days, the Morteagee, may, at its option, increase the interest tate on the lnan halanee for the remaining term of the loan or
for & lesser term fo the mavimum rate per annunt permitted fo be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payents will be adjusted accordingly.

11, That should the Mortgagor fail to make payments of principal and interest as due on the prowtssory note and should any monthly
installment become pust due for a period in excest of 15 days, the Morteagee may collect a “late chazge™ nol to exceed an amount
equa! to five (5%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mottgagor hereby assigny to the Mostgagee, its successors and assigns. all the rents, fisues. and profits accruing from

mottgaged premiwes, retaining the right to colloct the same so lond as the debt herchy secured is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, ot fire nsusance preminms, be past due and unpaid, the Mortgagee
may without notice ot further proceedings take over the morteaced prenises, if they shail e occupled by a tenant or tenants. and
collect said rents and profits and apply the same to the tadchtedness herehy secnted, without liahility to account for anything more
than the rents and profits actually ml[‘rﬂﬁl. Tess the cost of collection, and any lenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Morteagee, withont lability to the Morteagor, until notified to the conteary hy the Martgagee;
and should said premises at the time of such default be nccupied by the Morteazar, the Mortgagee may apply to the Judge of the
County Coutt or o any Judze of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint.
ment of & receiver with authority to lake possession of sakd premises amt collect such rents and profits, applyfng sakd rents, after ;ulr-
:;ﬁ lbedmst of coliection, lo the mortgage debt without Liability 13 account for anything more than the rents and profits actually

13. That the Mortgagee, at its optian, may sequire the Mortgagor to pay to the Mortgagee, on the (it day of each manth until the
note secured herehy is fully paid, the following sinas fn addition to the payments of principal and interest provided in said note: & sum
equal ta the premiums that will neat become due and payable on policies of monlgage guaranty insurance {if applicable), fire amd of
hazard insurance covering the mortgager] property. phus tanes. and assessments neat due on the mortgaged premises (all os estimated by
the Mortiagee) Jess all stnns aleeady paid therefot, divided by the numher of montlis to elapse befare one mosith Tﬂnf ta the date when
such premiams. taves, and assessments will be due and payable, such sums to be held by Mortgagee to pay sl premiums, tazes a
special assensments, Shoukl Use payments erceed the amount of payments actually made by the Morteagee for taves, assesumentt, of
fnsurance perminms, the excess may be credited by the Mortgagee on whasnent payments to be made by the Mortgagoe: if, however,
naid sums shall e insufficient 1o niske said payments when the same shall Irmm- due and payalle, the Morteagor shall pay to the
Morlgagee any amounts iccessary to make up the deficiency. The Mortiazor further agrees that at the emd of ten years {rom the date

cof, Mortzagee may, at Its option, apply for tencwal of mortgage guaranty of simlar inmurance {if applicable) covering the Balance
then temaining due on the marteage debd, andd the Morlzagoe mav. at s oplion, pay the single premiuns sorquired for the temalning
yeara of the term. oe the Moteagee may pay such preminn and add the same to the mortzage deld. in which event the Mortgagor shall
tepay to Mosteagee such peemium payment, with inteest. at the rate spevificd in said promissory note, in equal monthly Installments
over the remaining payment penod,
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