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TOGETUER with all and singular the sights, membess, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, jucluding atl builtin stoves and sefaigerators, heating. air comlitioning, plambing and electrical fixures, wnﬁ
to wall carpeting, fences amd gtes, and any other cquipment or Fistores wow or hereafter attached, comected or fitted in any manner,
i; bviml: the intemtion of the partics hereto that alt such [vtores and equipment, other than househald fumiture, be considered a pat o
the realty,

TO HAVE AND TO HOLD all and singular the said premises unlo the Mortgagee, its suceessors and assigns forever.

‘e Mortpagor sepresents und warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above desctibed premises are free and clear of all liens o7 other envumbirances; that the Mortgagor is Jawfully empowered to cons
ey or eneviber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its suceessors and assigns,
{rom aml against the Moatgagar amd every person whemsoever lawlully claiming or to clain the same or any part thervof,

THE MORTGAGON COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by salld promissory nole at the
times and in the mamner therein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morteagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, aml also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the anthority of Sec, 45-55, 1962 Code of Lows of South Caralina, as amenduwd, or similar statutes; aml .11[‘
interest at the same rate or rates as that provided in said note ualess otherwise agreed upon by the partics and shall be payable at the
demand of the Morgagee, wnless atherwise provided In writing,

3. That Martgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
aainst Juss by fire, windstorm and othes hazards in a sum net less than the balance-due hereunder at any time and In a company of
cumpanics acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mogigagee. and
aeees that all such policies shall be held by the Mortgazce should it so require amd shall inchude loss payable clawses in [avor of the
Mortgagee; and in the event of Joss,. Mortgagor-will give immediate notice thereof to theMartgagee by registered mail; and should the
Mortjtagor at any tine fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgagee may cause
such inprovements to be jusured in the name of the Mortgagor and reimburse itself for the cost of such insurance, willi [uterest as
hereinabove provided. |, .. . - e, L. L e .

4. That the Martgagor will keep all improvements upon the martgaged premises in good:rep:iir. and should Mortgagor fail to do
so, the Mortgagee may, at its oplion, enter upon sald premises and make whatever repairs arg necessary and chargo the expenses for such
tepairs to the mortpage debt and collect the samne under this mortgame, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issuance and maintenance of {psurance wpon the life of any petson oblifated
under the indebtedness seeniod hesehy in a sum sufficient to pay the murtgay\c debt, with the Mortgarce as beneficlary, and it the
sr%nuums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. "That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or belore the
due dates thereof and to exhibiit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
gagor fail to pay such taves and assessents when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.
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7. That if this mmli:age secures a “construction loan”, the Mortgaror agrees that the principal amount of the indebtedness hereby
seenred shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenus and condi-
tiulns of 3 Construction Loan Agreement which [s separately exceuted but is made a part of this mortgage and [ncorporated herein by
relerence,

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagur so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immediately due amd payable and may institute any proceedings necessary to collect said Indebtedness,

9. That shauld the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Morgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required hy the Assoc .tion for processing the
assumption, {urnish the Association with a copy of the Cantract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the time of transfer modified hy increasing the interest rate on the said Joan balance to the masi-
mum rate per annim permitted to he charged at that time by applicable South Carolina law, ar a lesser increase in interest zate a3 may
be determined by the Association. The Association will notify the Mortgagor o: his purchaser of the new interest rate and monthly pay-
ments, and will mafd him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, al its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procecslings necessary to collect said Indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall ba
unpaid for a period of thisty {30) days. or if there should be any failure to comply with and abide by any by-laws or the chater of
the Morteages, or any stipulations set ont in this martgage, the Morteagee, at its option. may wiite lo the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan lalance for the remalning term of the Joan or
for a Jesser term to the maxisum rate per annun permitied to be charged at that time hy applicable Sonth Carolina law, or a lesser
increase rate as may be detenmined by the Association, The monthly payments will be adjusted accordingly.

11. That shauld the Mortgagor fail to make payments of principal and interest as due on the promissory note amd shauld any monthly
installment become past due for a period in excess of 15 days, the Mortpagee may collect a “late charge” not lo exceed an amount
equal to five (5% ) per centum of any such past due installraent:in order to cover the estra expense Incident to the handling of such
delinquent payments, "

12. That the Mortgagor herehy assigns to the Mortgagee, ts successors and assigns. all the rents. issues, and profits aceruing from
the mortgaged premises, retaining the right to colleet the same 30 Jong as the debt hereby secured is not in arrears of f)aymcnt. but
should any part of the principal indebteduess, of interest, taves, or lire insurance preminms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the moslgaged premises, if they shiall he oconpled by & tenaot or lepants, a
collect said rents and profits and apply the same to the Indebtedness hereby s:-cumr. withont Jiability to account for anything more
than the rents and profits actually mlfvch-d, lss the cost of collection. and any tenant is authorired. upon request by Mortgagee, to
make all rental payments direct A0 the Mortpigee. without Hability ta the Morfeagor, until notified to the contrary by the Morigagee;
and shonld said premises at the time of such default be accupied by the Mortzagor, the Mortcagee may apply to the Jidge of the
County Court or to any Judre of the Coust of Common Pleas who shall be resilent or presiding in the county aforesaid for the appoint.
ment of a teceiver with anthorily to take poswession of said premises and collect such rents and profits, applying sail rents, after Plr-
imlt] lllne cost of collection, to the mortgage debt without Nability 15 account for anything wore than the rents and profits actually
collected.

13, That the Mortzagee, at jts oplion, may require the Mortgagor to pay ta the Mortzagee, on the first day of each month untd the
note secuzed hereliy is fully paid, the following sums in addition to the payments of princlp.h and interest provided in sald note; & sum
equal to the premiume that will nest become duie and payable on policies of mortgage puaranty insurauce (il applicable), fire and other
hazard insurance covering the mortzaged propesty, plus tanes, and assessments nest due on the mortgaged premises (2l as estimated by
the Mortcacee) less all sums aleady paid therefor, divided by the number of manths ta elapse hefore one month julor to the date when
such preminms, tases, amd assessinents will he dus and payable, such sums to he held by Mortgagee to pay said preminms, tazes and
special assessments. Should these payments excred the amount of payments actnally made by the Morteagee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortragee on snlisrquent payments 10 e made hy the Mortgagor: il, however,
said sums shall be insufficient lo make sak] payments when the same shall become due and payale, the Morteagor shall pay 1o the
Mortgacee any amounts necessary to make up the deﬂcicnc’v. The Mortgagor further agrees that at the end of ten yrars from the date
col, Mastgagee may, at ils option, apply for renewal of morgage suaranly of similse inwrance (if applicable) covering the balance
then remaining due on the mortzage debt, amd the Marteagor mav. at its oplion, pay the sinle preminm required for the remllnina
years of the tenn. or the Mortgagee may pay such premium and add the same to the
repay 1o Morigagee such premium payment, with interest, at the rale specified In sakd promiwsory nole, in equal moathly installments
ovet the remaining payment petiod,
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sums so advanced shall bear -

mortgage ded, in which event the Morigagor shall




