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' TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging ar in any wan

‘ Ineident or appertaifing, including all builtein stoves and refrigerators, heating, air conditioning, plambing and electrical fixtures, wa
to wall carpeting, fences anil gates, and any olher equipment or fistures now or hereafter attached, conneeted or fitted in any manner.
ii: bcim[! the intention of the parties hereto that all such fixtures and equipment, other than household fusniture, be considered a part of -

e really, }

F * TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils sucoessors and assigns forever,

; The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
: the above doscribed premises are free and clear of all lens or other encunbrnces; that the Mostiagor is lawfully empowered to con-

vey o encimber the sume; and that the Mortgagor will forever defemd the said premises unto the Mortgagee, its successors and assigns,
' from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, :

2, That this mortgage will secure the Mortgagee for any additiona) sums which may be advanved hereafter, at the option of the
Mortgagee, for the payment of taves, or public asscssments, hazard insurance premits, repairs or other such purposes pursizant to the
provisions of this mostgage, aml also for any loans or advances that may hereatter be wade by the Mortgagee to the Mortgagor under
the authority of Sec. 45.55, 192 Code of laws of South Carolina, as unended, or similar statutes; aml nll.sums so advanced shall hear
interest at U same rate or rates us that provided fu said note unless olherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,
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3. That Mortgagor will keep the improvenments on the mortgaged premises, whether naw existing or hereafier to he erceted, insured ;
against loss by fire, windstorm and other hazards in a sum not fess than the balance due hereunder at any time and in a company or :
companies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
ayrees that all such policies shall be hul('l by the Mortgagee should it so require and shall include Joss payable clases in favor of the i

- Mortgagee; andd in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered nuail; and should the :
Mortgagor at any time fail to keep saidd promises fnsured of fail to pay the premiums for such insurance, then the Motlgagee may cause
such improvements to be Isuzed in the name of the Mortgagor and reimbuese jtsell for the cost of such insurance, with interest as
hereinabove provided, .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fall to do
so, the Murtgagee may, at its option, enter upon safd premises and make whatever repairs ate necessary and cliarge the expeases for such
repairs to the mottgage debt and collet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated '
under the indebtedness secuted herehy i a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the ;
t|;rri;miunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the murtgage t

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments lovied against the mortgaged premises on or before the
due dates thereof and to eabibit the receipts tierefor at the offices of the Mortgagee immediately upon payment, and should the Mont- ,
ly].«.;:t:u fail to pay such taves and assessments when the same shall Fall due, the Morteagee may, at its option, pay the same and charge .’;
1e amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. ‘
]

7. That if this mortgage secures a “construction loan”, the Mortgagor aprees that the p:hu‘:ipal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiu'ns of a Comtruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortagor will not fusther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encuiber such premises, the Mortgagee may, at its option, declre the indebtedness hereby sccured to be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness. .

9, That shonld the Mortgagor alienate the mortgaged premises hy Conlract of Sale, Bond for Title, or Deesd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgape Indebtedness, pay the reasonable cost as requited Dy the Association for processing the
assumption, fuenish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyanee, and have the inlerest
rale on the Toan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annnm permittend to be charget at that time by applicable Seuth Caroling law, or a lesser increase in interest rate &5 may
be determined by the Association, The Assuciation will aotify the Mottgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a wew passhook, Should the Mortpagor, or his Purchaser, fail to comply with the previsions of the within
paragraph, the Mortgagee, at its option, may declare the fndebtedness herely secured to be inunediately due and payable and may
Institute any prom\iings necessary to collect sald indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty (30) days, or if there should be any failure to comply with amd abide by any hy.laws or the charter of
the Moxtzagee, or any stipulations set out in this morteage, the Motteagee, at ils option. may write to the Mortgagor at his Jast known
address giving him thirty (30) days i which to sectify the said default and should the Martgagor fail to rectify saidl default within the ; .
said thirty days, the Mortgagee, may, at its option, inctease the interest rate on the loan balance for the remaining term of the loan or
for a lesser term Lo the mavimum rate per anitim permitted to be charged at that tine by applicable Sonth Catolina law, or a lesser
increase tate as may be determined by the Association. The monthly payments will be adjusted accordingly.

- i
11. That should the Mortgagor fail to make payments of peincipal and iterest as due’on the promissory note and should any monthly '
installment become past due for 3 petiod in exeess of 15 5.\)’:. the Mortgagee may collect a “late chatge” not to exceed an amount !
equal to five (55 ) per centum of any such past due installment I orler to cover the eatra expense incident to the handling of such !
delinquent payments, ' !

t

the morigaged premises, retaining the right to collect the same 30 long as the delit herely seeured] is not in arears of pavment, but
should any part of the principal indebtedness, or interest, taxes, o fire fnsurance premiums, be past due and nnpaid, the Mortgagee ; ‘
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpid by a tenant or tenants, and : i

oct sald 1ents amd profit and apply the same to the indebtedness herely u-cnu-J. without liahility ta account for amything mote 0
than the tents and profits actnally colficted, Yess the cost of collectivn, amd any tenant is anthorired, upon rerquest by Mortgagee, lo

!

12. That the Moxtgagor hereliy assigns to the Morlgagee, its successors andd assigns. all the rents. fssues. and profits acerting from : ’r

|

i

!

make all rental payments direct to the Mortgagee, withont lishility te the Morteagor, until notificd to the conteary by the Mortgagee; "
]

and shouk said premises al the time of such defanlt be occupicd by the Mortragor, the Mortgagee may apply to the Judge of the
County Court ot to any Judee of the Court of Comman Pleas who shall be resident or presiding in the county aforesalid for the appoint. . ,
ment of a receiver with anthority to lake possession of sald premises and collect such rents and profits, applying said renls, after mr- ' \ i
ing tb:d‘ cort of collection, to the mortgage debt without lisbility 13 account for anything more than the rents and prolils actually o

13. That the Mortragee, at its option, may require the Mostgaror ta pay to the Mottgagee, on the first day of each month until the ! }
pote secured Derehy is fully paid, the folkos ingg suems i addition to the payments of principal and Intesest provided In said note: & sum I
equal 10 the premiums that will pest hevwine due asd payable on policies of nimtyage guazanty inurance (if applicable), fire and olher !
havand insnrance covering the mortgaged property, plus taves. and assesnents nest due vn the mortaged premises (all as estimated by
the Morteager} less all sums already paid thesefor, disidat Ly the number of months 1o elapee hefore one month prioe ta the date when
such preminms, Lives, amd asevunents will be due and payalle, such suins to be bed by Mortgagee to pay aid preminms, taves a
spechal asessients, Should 1hewe |u‘1m-nu cxeeerd the anaunt of payments actually made by the Morteagee for Laves, assessments, o
instirance premivms, the eveess naay e cendited by the Morteagee an subsynent payments to be made by the Mortgazor; if, however,
sabl s shall be imafficient to make saied payments when the same shall ‘mum- e aml payalile, the Mortgagor shall pay to the -
Mortgagre any amounts necrssary 1o mabe up the deficiency, The Morteaewr further agrees that at the end of ten years from the date ,
hesrol, Mnteacre may, al its option, apply for renewal :? matteage guaranty of sinilar Insrance {if applicable) covering the halance o
then remaining doe o the moedeage delit. and the Mortgagos mav. at its eplion, pay the single premiim requited foe the remaining !
yeats of the term. o the Morteapre may pay sch peensiom and adid the same t the mortieage debl, in which event the Mortzacoe shall
repay fo Moelgager sch preminm payment, with interesd, at the zate spevilied i said prowmisumy note, in equal monthly installments \
ovet the temaining payment penod.
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