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TOCETIER with all and singular the rights, members, hereditaments, and appurtenances 1o the same belonging or in any wa
incident or appertaining, including alb built-in stoves and refrigerators, heating, air conditioning, plunbing and electrieal fixtures, wa
to wall carpeling, fences and gates, and any other equipment ot fixtuses now o hetealter attached, conneeted or fitted in any manner,
it beinye the intention of the parties heseto that all such fixtures and cquipment, other than household furniture, be considered a part 0

the realty. .
. o>
i TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, jts suceessors and assigns forever,

The Morteagor represents aid warrants that said Mortgagor is seized of the above described premises in fee snple absolute; that
: the above described premises are free and clear of all liens or olher encumbrances; that the Mortgagor is lawlully empawered lo cone
f sey or encamlier the same; and that the Mortgagor will forever defend the saitl premises unto the Mortgagee, its successors and assigns, )
i Froms and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

i THE MOWICAGOR COVENANTS AND AGREES AS FOLLOWS:

1. ‘That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the mamier therein provided, .

- 9. "That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the }
‘ Mottgager. for the payment of tases, or public assessments, hazard fnsurince premivms, repaics or other such purposes pursuant to the :
' provisians of this mortgage, and also for any loans or advances that may hereafter be made by the Mortragee to the Mortgagor undes

the authority of See. 45-55, 1062 Code of Jaws of South Carolina, as amended, or similar statutes; and all sums so advaneed shall bear

iuterest at the siume rate or rates as tad provided in said note unless olherwise agreed upon by the pasties and shall be payable at the

demand of the Morigagee, unless othurwise previded in writing,

! 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
‘ against loss by fire, windstorm and other hazards in a sum not Jess than the bafance due hereunder gt any time and in a company of

companies aceeptable to the Muﬂgarw. and Mortgagor does liereby assign the policy or polivies of insturance to the Mortgagee an
‘ agrees that all such policies shall be held by the Mortgatee should it so require and shall include luss payable clases in favor of the
i Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mottitagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortagee may cause
such inprovements to be insured in the name of the Mortgagor and rehnﬁursc itself for the cost of such fnsurance, wilh interest as

hereinabove provided.

" 4. That the Mortgagor will keep alt fmprovements upon the marigaged premises fn good repair, and should Mortgagor fall to do
‘ s0, the Morlgagee may, a1 its option, enter upon said premises and inake whatever repairs are necessary and charge the expenses for suc ‘
repairs to the mortgage debt and collect the same under this mortgage, with interest as heeinabove provided. ;

5. ‘That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any. person ablipated i
under the indebtedness secured heteby in 3 sum sufficient to pay the mortgage deht, with the Mortgagee as bene icia?'. and if the Ce :
Erimiums are not othersise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part o the mortgage P ’

ebt, . !
' - {

- o

6. 'That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
. due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort
! gagor Tail to pay such taves and asscssments when the same shall fall due, the Mortgagee may, at ils option, pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. ‘

! 7. That il this mortgage secures a “construction loan”, the Mortgagor agrees that the principal anonnt of the indebtedness herehy
: secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
| tions of 3 Construction Loan Agreement which is separately executed but is made a part of this mortgage and Incorporated hereln by

. | reference.
l " : 8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Moitkagee, and -
; : should the Mortyagor so encumber such premises, the Mortgagee may, at its option. declare the indebledness hercby secured lo be :
ol 1 : immediately due and payable and may institute any proccedings necessary to collect said indebtedness. : ‘
1 ' . -
9. That shoul the Mortgagor alicnate the mortraged premises by Cantract of Sale, Bond for Title, or Deed of Conveyance, and i

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an

I , application for an assumption of the mortiage indehtedness, pay the reasonable cost as required hy the Association for processing the :

: : . assumption, furnish the Assaciation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyice, andl have the interest .

o ; rate on the loan kalance existini at the time of transfer modified by ncreasing the interest sate on the said Joan balance to the maxi-

! . : mun sate per annum permitted to be charged at that time by applicable Seuth Carolina law, or a lesser inceease in interest rate as may :
[ - be detennined by the Association. The Association will notify the Mortgagor or his purchaser of the new inferest rate and monthly pay. )

ments, and will mail him a new passhook, Should the Mortgagor, ot his Putchaser, fail to comply with the provisions of the within
paragraph, the Morlgagee, at its option, may declare the indebledness hereby secured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and intetest as due an the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faiture to comply with and abide by any by-laws or the charter of
the Mortytagee, or any stipulations set out in this mortgage, the Mortgagee, at ils option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the sald default and should the Mortgaor fail to rectily said default within the i
said thirty days, the Mortgazce, may, at its option, increase the interest rate on the loan batance for the remaining term of the Joan or v
for a lesser term to the mavimum rate per annum permitted 1o be charged nt that time by applicable South Carolina law, or lesser '
increase rate as may be detenmined by the Association. The menthly payments will he adfusted accordingly,

11, That shoukd the Mottracor fail to make payments of principal and interest as due on the promissory note and should any monthly

i installment become past due for a period in excess of 15 days, the Mortgagee may colleet a “late charge™ not to exceed an amount . |
| : equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such : R
delinguent payments, ) . : )

12, That the Moxtgagor herchy assigns 1o the Mortgagee, its successors and assigns, all the rents, issues, and profits accruing {rom ;
the mortpated premises. retaining the right to collect the same so long as the debt herehy secureed s vot in arrears of payment, but :
shouldd any part of the principal indeltedness, or interest, tascs, or fire insurance premiums, he past due and wnpaid, the Mortgagee |
‘ - may without notice or further procecdings take over the mortgaged premises, if they shall b ocenpied hy a tenant or tenants, and j

| . collect said rents and profits and apply the same to the indebteddness herehy seenired, without Nability to account for anything more 1
than the rents and profits actually ml{ﬁrtod. less the cost of collection. and any tenant fs authorized. vpon request by Moilgagee, to ] i -

l’ . make all rental payments direct to the Mortgagee, withaut liahility to the Mortgagor. until notified to the contrary hy the Mortgagee;

‘ , and shonld said premises at the time of such defanlt be peenpicd h‘\: the Morteagor, the Martzagee may apply to the judee of the
- County Court o o any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
’- ; ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, alter pal{-

) : inlz Iricltl:d cost of collection, to the mordgage debt without Nability ta account for anything more than the rents and profils actually
| eoeeten. |

]
! , 13, That the Mortzagee. at {15 option, may require the Mortgagor to pay ta the Mortgagee, an the first day of each month untilthe | N
RE note secured herchy is fully paid, the following sums In addition to the payments of principal anl interest provided in said nole: 8 sum ;
. equal 1o the premiums that will neat become due and payalle an policies af mortgage guaranty insurance (il applicable), fire and other Ty ;
: hazard insurance covering the mortraged property, plus taxes. and assessments next due on the mortgaged premises (all as estimated by
! the Mortgagee) Tess ali sums already paid therefor, divided by the mumber of months to elapse hefore one month ‘Trior to the date when
such premiums, taves, and assessiments will be due and payahle, such sums to he held by Mortzagee to pay sald preminms, tazes and .
. spectal assessments. Should these m{:wnls esceed the amount of payments actually made Dy the Morteagee for taves, assessmenls, of , i
; insrance preminms, the excess may be credited by the Morigagee on subsequent payments to he made by the Mortgagor; if, however, :
\ s2id sums shall he insulficient to make said payments when the same shall hecome due and payalle, the Morteagor shall pay to the .
' Mortgagee any amounts pecessary 1o make up the deficiency, The Mortgagor fuither agrees that at the eod of ten years from the date ‘ '
heteof, Morigagee may, at its option, apply for rm-walnt:?mlnne guasanty or siinilar fnsurance (if applicable) covering the balance :
then remaining due on the mortgage ulr‘;l. and the Mortgagae may. at ts option, pay the single premium required for the nmalnlna ! i
; years of the term. or the Mortgagee may pay such presiium and add the same to the mortage deht. in which event the Morteagor sha
, repay to Mortgagee such peemium payment, with interest, at the rate specified in said promissory note, in equal monthly ks
over the remaining payment period.
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