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o Iavs A0 70 Hor, al and singular the eaid property unto the Mortgageo, its suecessors and assigns forever,

The Mortgagor covenants that ho is lawfully seized of the premises hereinabove described in fe simple absolute
(or sush other estate, if any, as is stated hercinbefore), that he hay good right and Jawiul authority to scll, convay,
or encumber the sume, and that the premises exe fruo and clear of all liens and encumbrances whatsoever exeept a3
herein ofherwise reoited, Tho Mortgagor further covenants to warrant and forever dofend all and slngular the
premises 03 hereln conveyed, unto the Mortgagee forever, from and against tho Mortgegor and all persons whomaogvez
lawfully claiming tho same or any park thereof,

Tho Mortgagor covenants and agrees a3 follows:

1, Ho will promplly pay tho principal of and fnterest on tho indebtedneas evidenced by tho sald note, a6 the
timo and in the macner thereln provided, Privilego i3 reserved to prepay at any time, without premium or fee, the
entiro indebtedness or any part thereof not lesa than the dmount of one installmens, or ono hundred dollars ($100.00),
whichaver is less.

l 9, Together with, and fn additfon fo, {ho monthly payments of principal and Interest paysblo under the terms
of the note secured hereby, ho will puy to tho Mortgageo as trusteo (under tho terms of this trust as hereinafter i
slated) on the first day of each month uatil the said note is fully poid: !

(a) A sum equal o the ground renta, if any, next due, plus tho premfums that will next becomo duo and payable : -
on pélicies of firo and other hazard inmurance covering tho mortgaged property, plus taxes and assessments B

' next due on the morteaged property (all as eatimated by tho Mortgages, and of which the Mortgagor Is

. notified) less all sums alreadypald therefor divided by tho numbez of months to elapsa beforo one month

prior to tho dato when such ground reats, premiums, taxes and assessments will become delinquent, mich

sums to ba held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessmenta,

(b) Tho sggregate of the amounts payable pursuant to subparsgraph (s) snd those payablo on the note secured 1
hereby, shall bo paid in & slngls payment each month, {0 b applied to the following items {n the ordes '
ptated:

(1) taxes, specal assesements, firo and other hazard fnsurance premiums;
(rx) interest on the nots secured hereby; and
(ar) amortization of the princlpal of sald note.
Any defintency in tho amount of such aggregats monthly payment, shall, unless mado good by the
Mortgagor prior to tho duo date of the next such payment, constituto an ovent of default under this
“. - morlgage. At Mortgogea's option, Mortgagor will pay & “late chargo” not excceding four per
. centum (49%) of any installment when paid more than fifteon (16) days after the dus data thereol,
" to cover the axtra expenss involved in handling delinquent payments, but such “late charge" shall
not bo payebla out of the proceeds of any sale made to eatisfy the indebledness securod hereby,

| unless sush procoeds are sufficient to discharge tho ontire indobtednees and all proper costs and ,

€Yponses Bﬂcmed thmbyo _ ' !

i 8, If tho total of the payments mado by the Morlgagor under (a) of paragraph 2 preceding shall exceod the
l g amount of paymenta actually mede by the Mortgegeo s trusteo for taxes or essessments or insuranco premiutms,
, | 83 {ho cnse may bo, such excess shall bo credited on subsequent payments to bomade by the Mortgagor for such
‘ i ftema or, at the option of Mortgagee 13 trusteo, may bo refunded to the Mortgagor, If, however, such monthly
pevments shall not be sulicient to pay such items when the snme shall becoms duo and payable, then the
Mortgagor shall pay to tho Morlgageo ns trustco sny amount necessary to meko up the deficiency. Such
payment will homado within thirty (30) deya after written notics from tho Mortgageo stating the amount of the
deficiency, which notico muy bo given by mail, If at any time tho Morigogor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the ontiro indebtednoss represonted
thereby, the Mortgageo a3 trustes shall, in computing the amount of such indebledness, credit to the sccount
of the Mortgagor sny credit balance remaining under the provisions of (s) of paragraph 2 hereof, If thore '
ahall be a defsult under any of the provisions of this morlgage resulting in a publioealo of the promises covered . [
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