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TOGETHER with all ad singulss the rights, menmbers, hereditaments, aml appurdenances to the sume belonging or in any wa
incident or appertaining, inchading all huilt-in stoves aml relrigeraturs, heating. air conditioning, phanbing and electrical fistuzes, wa
! to wall carpeting, fences wud gates, and any ollier equipment ur fistmes now or hereatter attached, counceted or fitted in any manner,

i i} hviml: the intention of the parties hereto that all such fistures and eiquipment, other than househokl furniture, be considered 2 patol o
the realty,

TO BAVE AND T0 HHOLY all and singular the said preinises wnto the Mortgagee, its successors and assigns forever,

The Mortgtagor represents and warrants that saidl Martgagor [s seized of the above deseribed premises in fee simple absolute; that
the above described presises are free and clear of all livas or other encumbrnees; that the Mertgagor is lsfully empowered to cone
vey or encumber the same; and that the Motgagor will forever defend the said premises unly the Mortgagee, its sueeessors and assigus,
fromt and against the Mortgagor amd every person whomsoever Liwtully claiming or to claim the same or any patt thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgager will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will seenre the Mortgagee for any additfonal sums which may be advanced heteafter, at the option of the
Mortgagee, for the payient of 1aves, or public assessments, hazard insurance presiums, repairs or other such puspases pursuant (o the
provisions of wis mortgage, and also for any loans or advances that may hereafter be made by the Mortwagee to the Morgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Caraling, as amended, or similar statutes; and all sums so advanced shall bear.
interest at Jnc same rate or rites as that provided in said note unless otlienwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. ‘That Mortgagor will keep the fmprovements on the morlgaged premises, whether now existing ar hercafler to he erveta, fnsured
against Joss by fire, windstorm and other hazands in 2 sum not fess thaun the bafancc due hereunder at any time aml in a company or
companies aceeptihle 1o the Mortgagee, amd Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
agrees that all such palicies shall be hcld by the Mortgagee should it so require and shall inchude loss payable clwses in fasor of the
Mortggee; and in the event of Yoss, Mortgagor will give immediate natice thereof to the Mortgagee by repistered mall; ane should the
Mortgtagor at any time fail to keep saidl premises isured or fail to pay the Cu‘miums for such insurance, then the Mortgagee may cause

such improvements to be insured in the nume of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as
hereinabove provided, . ‘

4, That the Mortgagor will keep all improvements upon the martgaged premises in good repair, and should Mortgagor fail to do™
so, the Mortgagee may, at its uplion, enter upon safd premises and make whatever Tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this morlgage, with interest as hereinabove provided,

] 5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person ohli?'atcd
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as bcncficim[r. and il the

Hni-;niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage '
ebt, . oL o

8. ‘That Mortgagor aszees to pay all taxes and other public assessments levied against the morigaged premises on or before the
due dates thereof anl to exhibit the receipts therefor at the olfices of the Mortyragee immediately upon payment, and should the Morte
. gagor fail to pay stch taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

the amounts 5o paid to the mortgage debt and collect the zame under this mortgage, with inferest as above provided,

7. That if this morteage secures a “construction loan”, the Mortgacor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as constrnclion progresses, in accordance with the terms and condi-

Iit;ns of a Construction Loan Agreement which is separately executed but is wade a part of this mortgage and incorporated hesein by
refezcnce,

B. That the Mortgagor will not further encumber the premmises above described, without the prior consent of the Mortgagee, and
should the Morttagar so encumber such preniises, the Mortgagee mat, at its option, declare the indebtedness hereby secured to be
- immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

i 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bomd {or Titke, or Deed of Conveyance, and !
the within mortgage indebtedness is not paid i full, the Mortgagor or his Purchaser shall be required to file with the Assocation an i ‘

application for an assumption of the mortgage indebiedness, pay the reasonable cost as required by the Association for processing the i '

assumpion, furnish the Association with a copy of the Con'racl of Sale, Bond for Title, or Deced of Conveyance, and have the interest « !

rate on the loan halance existing at the time of transfer malified by increasing the interest rale on the said) loan balance to the maxl- .

inwn rate per anniun petnitted to he charged at that time by applicable Sovth Carolina Jaw, or a Jesser fnerease in Interest rate as may

be determined by the Association. The Association will notify the Morteagor or his purchaser of the new {nterest tate and monthly pay. .

ments, and will mail him a new passbook, Shold the Mortgagor, or his Parchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may declare the indebtedness hezchy scctired to be inunediately due and payable and may

institute any proceedings necessary to collect said Indeltedness.

10. That should the Mortgagor fail to make payments of principal and intorest as due on the promissory note and the sune shall be '
tnpaid for a period of thirty (30} days. or if there should be any failore to comply with and abide by any by-laws o the charter of
the Mortgasee, or any stipulations sel out in this mortgage, the Mortgazee, at ity option, may write to the Mortgager at his last knowa :
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the S
said thirty days. the Mortyaree, may, al its option, increase the Interest rate on the boan Dalince for the remaining teem of the loan oe
for a lesser term to the marimum rate per annum pennitied to be charged at that time by applicable Sauth Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjiste accordingly,

11 ‘That should the Mortgazor fail to make payments of principal and inferest as due on the promissory nate amld should any menthly
installment become past due for 3 period in excess of 15 days, the Mortgapee may colleet a “late charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such o
delinquent payments,

12. That the Mortgagor herehy assigns to the Morlgagee, its successors and assius, all the rents. fssues, and profits aceruing from
the mortgaged premises. retaining the richt to collect the same 36 Jong as the deht herehy socured is wot v anears of r:u"mcnt, but
should any part of the principal indebledness, or Interest, tawes, or fire insirance preminams, he past due and unpaid, the Mortgagee
may without notice or further procecdings take over the motteaged premies, if they shall e ocvupied hy a tenant or tenants, and ‘
collect said rents and profits and applf' the same to the indebeddness herehy seenred, withont liabikity to account for anything mare i
than the rents and profits actually collected, less the cost of collection. and any tenant is autharizedd. npon request by Mortgagee, to '
make all rental payments direct to the Mortgagee. without Ii.d:ililr to the Mutgagor, unti} notificd 1o the vontrary Dy the Mortgagee; '
and should said premises at the time of such default be accupie h;’ the Murteagor, the Mortgagee may apply to the Judge of the

unty Court or to any Judee of the Conrt of Common Pleas who shall lie resident or presiding in the connty afresaid for the appolnt.
ment of a receiver with authority to take possession of sakd premises and collect such yents and piofits, applying said rents, after pays
I"flcl(!l]:d cost of collection, to the morgage debt without liability ta account for amything more than the rents and profits actually
o X .

13. That the Mortgagee. at jts option, may require the Martpagor to pay to the Morteagee, on the first day of each month unti the , !
note sectired hereby Is fully paid, the following suns in addition to the payments of principal and interest provided in sald note: 8 sum
equal to the premivms that will nest become dyie and payable on palivies of mtgage peiranty fnairance (if applicable), fire and other '
' harard insurance covering the mortgaged property, plus taaes. and asewnients nevt due o the mortgaged prensises {all as estimated by '
i the Morttagee) less all sums already pald therefor, divided hy the number of nonths 1o elapse before one nionth prior to the date when
: such premiums. taves and ascsments will be due and payable, such sinns to e held by Mortgapee to pay sald premiving, taves and
_ | special avsessments. Should these payments excend the amotnt of payments actually made by the Morteagee for Laes, assessments, or f
| ' insurance preminms, the evcess may he credited by the Morteacee on subserpient payments ta he nrade hy the Mortgagnr: if, however,

. ! sakl sums shall be insufficient to make sakd payments when the saine dhall become due aml payable, the Morteazor shall pay o the
'  Mortgagee any amounts necessary to make up the dcfiﬁm?'. The Mortgazur further avrees that at the end of ten years from the date

| | heteof, Morteagee may, at its aption. ﬂ;‘ for renewal of mortgage guaranty or similar insurance (if applicahle) covering the balance
then rematning due on the morigage debt, amd the Morigagor may. at fts option, pay the single preminm required for the remaining

years of the term. of the Mortzazee may pay such premium and add the same to the mortcage (i, in which event the Mortzagor shall

repay to Mortzagee such premiium paymest, with intetest, 3t the rate spevilied in s3kd promissory note, {n pqual monthly Installments
over the remaining payment period.
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