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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging of in any wa
incident or appestaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wan

* to wall carpeting, fences and gates, and any other equipment ur fixtures now or hereafter attached, connected or fitted in any manner, : !
:ll bc[nf the intention of the pasties liercto that all such fixtures and equipment, other thn household fumiture, be considered a part of i ) 13
1 tealty, . | !

l
|

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, ils successors and assigns forever,

The Mortgagor tepresents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that ;
the abave described premises are free and clear of all liens or other encunibrances; that the Mortgagor is lawfully empowered to con- :
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Moctgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promisory note at the
times and in the manner therein provided, : |

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hepeafter, at the option of the ,
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such putposes puruant to the i
provisions of this martgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortwagor wder . i
the aulhon‘lir of Sec, 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear : i
tnlerest al the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the i | ;
demand of the Mortgagee, unless otherwise provided in writing, i

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected), insured
againgt loss by fire, windstorm and other hazards in a sum not less than the balance due herctnder at any time and in a company or
companies acceptuble to the Mortgagee, and Mortgagor does hereby ussign the policy or policies of nsurance to the Moitdayee and i
agrrees that all such policies shall be held by the Mortragee should it so require aml shall include loss payable clawses in favor of the :
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mottgagee Ly registered nnail; and should the j i
Mortgagor at any time fail to keep said premises insured o fail to pay the premiums for such insurance, then the Murtgagee may cause ' | '
such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as :
herelnabove provided, : b

4. That the Mortgagor will keep all improvements upon the morlgar}led premises in good repair, and should Mortgager fail to do ;
s0, the Mortgagee may, at its option, enter upon said premiises and make whatever repairs are necessary and charge the expenses for such !
repalss to the mortgage debt and collect the same under this morigage, with interest as hereinabove provided, !

5. That the Mortpagee may at any time require the issuance and maintenance of insurance upon the life of any person oblinatul !
under the indebtedness secured hereby in 3 sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the .

Erﬁ.ﬂums are not otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
¢

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the \
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Morte [
lr}::gor fal to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and chatge ;

¢ amounts so paid to the mortgaxe debt and collect the same under this mortiaie, with interest as above provided. [

7. That if this morigage secures a “construction loan”, the Mortgagar agrees that the principal amount of the indebtedness heteby
secured shall be dishursed to the Mortgagor in periodic payments, as constenction progresses, in accordance with the terms and condi- t 4l
Ik;ns of a Construction Loan Agrecment which is separately exccuted but is made a part of this mortgage and {ncorporated l.exin by A
reference, :

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the .\Imlg:ﬁee. and
should the Mortgagtur so encumbier such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
Immediately due and payable and may institute any proceedings necessary to collect safd indebtedness.

B, That should the Morigagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and ;
the within mortzage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be u'q]uiml to file with the Association an : 4 {
application for an assumption of the mortgage indebteduess, pay the reasonalle cust as required hy the Association for pracessing the :
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Conveyance, and have the interest .
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi- i
mum rate per annum permitted to be charged at that time by applicable South Cardlina law, or a lesser increase in interest rate 2 may !
be determined by the Association. Fhe Association will notify the Motteagor or his purchiaser of the new intesest rate and monthly pays
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within e
paragraph, the Mortgagee, al its option, may declare the indebtedness hereby secured to be immiediately due and payable and may :
institute any momJings necessary 1o collect said indebtedness. r

. 10, That should the Morgtazor fail 1o make payments of principal and interest as due an the promissory note and the same shall be
unpald for a period of thirty (30) davs, ot if there should be any failure to comply with and ahide by any by-laws or the charter of ‘
the Mortgagee, or any stipulations set out in this morigage, the Mortzagee, at its option, ity write t the Mortagur at his last known :
adidress giving him thirty (30) days in which to rectify the said default and shouhd the Morteagor fail to rectify said default within the . 1
said thirty days, the Mortgagee, may, at its option, fncrease the fnterest rate on the laan balance for the remaining teem of the loan or
for & lesses term to the mavimen rate per annum permitted to be charced at that time by applicable South Carolina law, or & Jesser
inctease rate as may be determined by the Association, The monthly payments will be adjisted] accordingly,

11, That should ihe Mortgagor fail to make payments of principal and interest as due on the prowisiory note and shoukd any monthly . '
Instaliment become past due for a period in excess of 15 days, the Morlgager may collect a “late chiarge” not to exceed an amaunt
eyual to five (5% ) pet centum of any such past due installment fn order to cover the extra expense incident to the handling of such
' delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from

 morlgaged premises, retalning the right to collect the same so lonit as the debt herehy secural is not In aerears of pavment, but

! should any part of the principal indebteduess, or Inferest, tares, or fire insitrance premivms, be past due and unpaid, the Mortgagee
; may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant of tenants. a

collect safd sents and profits and apply the same to the indebtedness herely secured, without Talulity to account for ansthing more . [

than the rents and profits actually collccted, less the cost of collection. ardl any tenant is authorired. upon request by Mortgagee, to , j

make all rental payments dicect to the Morteagee. without Hability tu the Morteagor, until notified 1o the contrary by the Mortgagee; - i

: and should said premises at the time of such default be occupied by the Mortuasor, the Merlgagee may apply ta the Judge of the |
: County Court o to any Judge of the Court of Comman Pleas who shall be resident or presiding fn the county aforesakl for the appoint. ‘

, ment of a receiver with authorily to take possession of said premises and collect such rents and plits, applying sald rents, after pay- :

lnwm |mst of colkction, to the morgage debt without Jialility t3 account for anything more than the rents aml prohits actually i

collectel, .

: 13. That the Mortearce. at its option, may require the Morizagor ta pay ta the Morteagee, on the fint day of each month untd the
: note secured herehy s fully paid, the following sums in addition t the payments of principal and intesest provkded fn sabl note: & sum
: oqual to the premiums that will neat become due amd payahile on policies of martzage graranty inwrance (if applicable), fire and other
tard insurance covering the niortzaged property, plus takes. and asesnients nest due on the mortgaged premises {all as extimated by

the Mortgaree) less all sums alieady paid thesefor. divided by the number of niomths to elipse hefoes one month prior to he date when

such premiums, taves. and asscssments will be due and payable, snch sums to be hebd Iy Morteagee 8o pay waid preniinms, taves and

speclal assessments. Shonkd these payments ecerd the amount of payments atually made by the Mordeagve for Laves, anevuments, or

insurance premiums, the excess may be erdited by the Morteages an snlm'm-nl ayments 19 be made by the Madgagon; o, however,

i suns shall be insufficient to make skl payments whes the same shall Teeome due and payalile, the Morteagor shall pay to the

Mortgagre any anwnts necessary to make up the deficiency, The Morteagor further aerees that at the end of ten years lrom the ate

cof, Mortgagee may, at its option, apply for cerewad of mortgage giaranty or sinubae insusance {if applicable) onering the halance

; remaining due on the annizage lmrt. and the Mortzagor mav. at its option, pay the sinele peeminim soquitel for the remaining
H years of the term. of the Morteagee may pay wwch lm-mium anud add the e 10 the mortgage dedi. in which cvent the Moetgagor shall

. §
H tepay to Morteagee sich premivn payment, with Intesest, at the rate spevifial in skl promisory note, in equal monthly installments b
! over the remuaining payment peniod. L
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