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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any wa
incident oc appertalning, Including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences wmd gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in an manner,
tl}l belm!z the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considured 4 part of

e really. . e . e .

TO HAVE MINED TO HOLD al] and singular the said premises unto lhe‘Mor!gagcc. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortragor is seized of the above deserilied premises in fee simple absolute; that
the above deseribod premises ate free and clear of all liens or ather encunbrances; that the Mortgagor is lawfully empowered o con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person-whomsoever lawfully claiming of to clain the same or any part thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS: Loneetr g "

"1, That the Moutgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heteafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance premiuns, repairs or other such purposes pursuaat to the
provisions of this mortiage, and also for any loans or advances that may hereafter be made by the .\Iorlrngee to the Mortgagor under
the authority of Sec. 4555, 1062 Code of Lws of South Carolin, a3 anended, or similar statutes; and all suns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, : '

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erccted, insured
aainst loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time amd in 2 company or
comunies acteptable to the Mortgagee, and Mortgagor does hercby assign the policy or policies of insurance to the Mogtgagee amd
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clawses in fwvor of the

Mortgagee; and in the event of loss, Mortgagor will mive immediate notice thereof to the Moztgages by registered mail; and should the

fortyaxor at any time fail to keep sald premises insused or fail to pay the premiums for such insurance, then the Mortpagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of stch Insurance, with interest as
herelnabave provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0, the Mortgagee nuay, at its option, enter upon sald premises and make whatever repalrs are necessary amd charge the expenses for such
tepairs to the mortgage debit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morttagee may at any time requlre the issuance and maintenance of fnsurance upon the life of any person obligated
under the indebtedness secured hereby In a sum sufficient to pay the morigage debt, with the Mortzapee as beneficiary, and il the

grﬁcimm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage
o . . .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates theteof aml to exhibit the receipts therefor at the offices of the Mortyacee immediately upon payment, and should the Moct.

Ror fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the ssme and charge
e amounts 50 paid to the mottgage debt and collect the same under this mortgage, with interest as shove provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishuesed to the Mortgagor in periodic payments, as construction progresses, in accorlance with the terms and condie

u't}m of a Construction Loan Agreement which Is separately executed but is made a part of this mortgage and incorpoated herein by
reference.

8. That the Mortgagor will not further encuniber the premises above described, without the pelor consent of the Moitgagee, and
should the Mortgagur so encumber such premises, the Mortgagee may, at its uption, declare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebteduess.

8. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Morigagor or his Purchaser shall be required to flle with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as senuired by the Association for processing tie
assumplion, furnish the Association with a copy of the Contract of Sale, Band for Title, or Leed of Conveyance, and have the interest
rale on the boan balance existing at the thne of transfer modiffed by increasing the interest rate on the said Joan balance to the maxl-
mum rate per annum permitied to be charged at that time by applicable South Carolina law, or a Jesser increase n interest rate as may
be detennined by the Association. The Association will notify the Mortgagor ur his prrchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortaagor, or his Puschaser, fail to comply with the provisions of the within
patagraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald indebtedness.

10. That should the Mortgagor fail to make payments of principal and fnterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by an< hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortage, the Martgagee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to tectily the said default and should the Mostzagor fail 1o rectify said defanlt within the
ald thirty days, the Mortgagee, may, at its option, increase the interest rate an the loan Dalasce for the temaining term of the Joan or
for a lesser term to the mavimum rate per annum permitted to he charged ut that time by applicable South Catolina law, or a Jesser
Increase rale a3 may be determined hy the Association. The monthly payments will be adjusted acvordingly.

11 That should the Mottgagor fail to make payments of principal and interest as due on the promivory note and should any monthly
Installment become past due for a period in excess of 15 days, the Mortgagee may collect a “lite chatge” not 1o exceed an amount
ullual to five (5% ) per centum of any such past due Installment i order to cover the extra expense Incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigms to the Mortzagee, its successors aml assigns, all the rents. fssues, and profits accruing from
mortgaged premises, retaining the tight to collect the same 30 long as the deht hetehy secnerd is not in arrears of payment, but
ukd any part of the principal indehtedness, or interest, lares, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without natice or further procectlings take aver the mertaged premises, if llwr shall be occupied by a tenant or tenants. and
ect sald rents and profits amd apply the same to the indebtedness herehy secured, without lialiility to account for anything more
than the rents and profits actually colfvrlui, less the cast of collection. amd any tenant is anthorized. vpon rrquest by Morteagee, to
make all rental payments direct to the Mortgagee, without Nability to the Marteagor. until notified to the contrary by the Moitpagee;
and should said premises at the lime of such default be occupi h{ the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judze of the Courl of Common Pleas who shall be resident o presiding in the county aforesakl for the appoint.
ment of a receiver with authority to tahe possession of sakd premises and collect such rents and profits, applying said rents, after pay-

:f;lllle:}ile 'mst of colkction, to the mortgage debt without Tability 12 account foe anything more than the rents and profits actually
rd, .

I13. That the Mortpagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the fint day of each month untl} the
pole secured herely is fully padd, the following sums I addition to the payments of principal and interest provided jn sabd nole: a sum
equal to the premiums that will nest become due and payable on policics of mortizage guaranty insrace (if applicalile}, fire and other

7and Insurance covering the morteagnd propenty, plus tares, and asessments nert dlue o the mortgagrd premises (all as estimated by
the Mortgagre} fess alt sums alieady paid therefor, divided by the number of months to elapw before one month prioe 1o the date when
such peemiums. taves. ad aucsments will be die and payable, such s ta he hekd by Mortgagee to pay said premiums, taves and
special assessments. Shoukd these payments eacred the amount of pasmunts xiually made by the Mirteagee for Laves, asesments, o
instrance prewtbums, the evcess may be credited by the Mortgagve on sulseyquent payments &, be made by the Mosteagor: if, however,
sad sums shall be insufficicnt 1o male sakl pasrents when the ame shall ,mmm doe and payalile, the Mortgagor shall pay to the
Morteapee any amuumty necesary ta make up the deficieney, The Mortgaor further agrees that at the end of ten yeans from the date

rof, Morteager nuy, al its option, apply for renewal of mortgage guaranty or similar insrance (i applicable) coveting the halance
then temaining due un the macteage el amd the Moeteagor may. at s option, pay the single preminm teyuited for the remaining
years of the term. or the Mortgagee may pay snch premivm and adil the same ta the morteage debt. in which event the Mortearor shall
tepay to Mortgagee such premium payment, with interest, at the eate specifind in 1aid promissory note, i evqual monthly installments
over Lhe remaining payment peniod.
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