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KNOY ALL XEN DY THESE PRESENTS, Dated April.18,.1973

VHEREAS, the undersigned . LESEER_E, MeGilvery aod Helen S..McGilvery
t;llding in . GI‘F..'EHV'“ ]e County, South Caroline, whose post office address
s . 2.Jammoed Circle, Simpsonville , South Caroline ..29681.....,

bereln called “Borrower,” ate (is) justly Indebled to the Udited States of America, acting through the Farmers Home Adninistiation,
United States Department of Agriculture, herein called the “Govemment,” as evidenced by one or more certain promissory note(s) ot
assumption agreement(s), hetein called note” (If more than one note is described below the word "note" as used herein shall be
construed as refersing to each note slagly or all motes collectively, as the context may sequire), said nole being axecuied by Borrawer,
belag paysble to the order of the Government in installments s specified therein, authotizing sccelemtion of the entire indebtednesa at
the option of the Government upan any default by Botrower, and being furthes descrided as follows:

Annual Rote ' Due Date of Final
Date Ol {nstrument Pﬂ'ﬂﬂ.pd Amount o’ Interest . Installment

fpril 18, 1973 $ 18,500.00 71/4% fpril 18, 2006

. ’ .ﬂd
WHEREAS, the note evidences & loan to Borowet ln the prncipal emouat specified thetein, made with the purpose and intention thal
the Government, at any Ume, may ““T the note end insure the payment thereof pursuant to the Consolldated Farmers Home Adinistration
Act of 1951, ot Title ¥ of the Housing Act of 1949; and
YHEREAS, when payment of the aote is Insured by the Govetament, it may be ansigned fom time 1o Ume and each holder of the ingured
gote, in tura, will be the insured lendar; and
YHEREAS, when payment of the note is jnsured by the Government, the Govemment wiil execute and deliver to the huqred lender along
with the note an insuraace eadorsement insuriag the payment of oll amounts puyable to the Insured leader in conneclion with the loan; and
WHEREAS, when payzent of the note is insured by the Govetnment, the Government by agteement with the insured lender set Ionhlin the
Insurance endorsement may be entitled to o specified portion of the paymeats on the agte, 1o be desigrated the “'annual charge'’; and

WHEREAS, o condition of the Insarsace of payment of the note will be that the holder will forego his rights and remedies against
Borrower 4nd sty olhers in connection with the losn evidenced theteby, a3 well a3 sny benefit of this instrument, sad will accept the
beaelits of such Insorance s Jieu thereol, and upon the Government's request will ansign the aote (o the Government; and

WIEREAS, it is the purpase and Intent of this Instrument that, amoag other things, ot all limes when the note is held by the Governmeal,

ot I the event the Goverzment should asslgn the Instrument without insurance of the gote, this instiument shall secure payaeat of the note;

. but when the note {s held by en lasured Jender, this [ostrument shall not secure payment of the aote or attach to the debl evidenced thereby,

. but as to the note and such debt shal) constitute an indewnity mortgage to secute the Govemment against loss under its insurance endorges
meal by reascn of any default by Borower: )

NOW, THEREFORE, in consideration of the [oan(s) and (a) at ull tizes when the note is held by the Government, oc in the event the

Government should astign this instruzment without {nsarance of the paymen! of the note, to secure prompt peyment of the aote and any

renewals aod entensions thereof and any sgreements contalned thereln, including any provision for the payment of an insurance or othet

charge, (b) st oll times when the note is held by en Insured fender, 1o secure performance of Banower’s sgreement herein to indenily and

save hatadess the Government agaiast lous under its Insurance endorsement by reason of any default by Borower, and (c) in any even! wd

a1 all times to secure the prompt paymeat ¢f all advances and exgenditures mude by the Govemmeal, with interest, as hereinafter desenbed,

. and the performance of every covenast oad apieement of Borsawer contained herein or in any supplexeatary agreement, Bortower does
beredy gract, bargain, sell, release, and a3sign uato the Governaent, with general warmenty, the following property situated in the State of

. South Carsling, Countyfies) of Greenville y

A1} that certain piece, parcel or Jot of Jand, situate, lying and being in the Town
of Simpsonville, Austin Township, being shown and designated as Lot No. 371, Section
IV of WESTHOOD Subdivision, as shown on plat thereof recorded in Plat Book 4-R at
page 30 in the RUC Office for Greenville County, South Carolina, Reference is hereby
made to said plat for a more particular description.
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