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TOGETHER with all and singular the sights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, inchrding all built-in stoves amd relrigerators, leating, aie combitioning, plumbing and electrical fistures, wa
1o wall carpeting, fences il gates, and any other equipment or {ixtures now or herealter attachenl, conneeted or Titled T any mannee
i; lwim]: the intention of the parties hereto that all such fistures and equipment, other than lousehold fumitare, be consider=d a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its suceessors and assigns forever,

The Mortgagor represents and wareants that said Mortmagor is seized of the above described premises in foe simple absolute; that
the above described prewiises ae free and clear of all iens or other enumbrances; that the Mortgagor is lawfully empowered to con- ,
vey or encumber the same; aid that the Mostgagor will forever defend e said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sume or any past thereo,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

: : L. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thezein provided, *

2. That this mortgage will sceure the Mortgagee for any additional smns which may be advanced hereafter, at the option of the

Mortgagee, for the payment of tnes, or public assessments, hazard inswrance premiums, repaies or other such purposes pusuant to the

provisions of this mortgage, and also for any loans or advances that may kereatter be made hy the Mortgagee to the Mortgagor under

the authosity of See, 45-55, 1962 Code of laws of Soulh Caroling, as amended, or similar statules: and :1lrsums so advanced shall bear

: interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
; demand of the Mortgagee, unless otherwise provided in writing. . -

{ ' 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1 he erceted, insured
' aggaitist luss by fire, windstorm and other hazards in 2 sum not Jess than the balance due herennder at any time and in a company or
f ; companivs acceptable lo the .\!urlgnr'cc. amd Mortgagor does hereby assipn the policy or policies of insurance o the Morlgagee and
I agrees that all such policies shall be held by the Martgagee shouid it so requite and shall inclsde loss payable clwses in faver of the
' Mortgagee; and in the event of loss, Morigagor will give immediate notice thereof to the Mortgagtee by registered mail; and should the
' Mortyagor at any time fail to keop said prewises insused or fail to pay the premiums for such insurance, then the Morlgagee may cause
) such improvements to be insured in the name of the Mortgagor and reimburse itself for. the cost of such insurance, with interest as
} : hereinabove provided, e . . -

4. That the Mertgagor will keep all improvements upon the mortgaged premises in good repafr, and should Mortgagor fail to do
50, Il_w Martgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs do the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time requite the issuance and maitenance of insurance upan the life of auy person ob!ifaled

undm: the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

preiniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgage
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i i B. "That Mortgagor agrees to pay al tases and other public assessments levied against the mortgaged premises on or_before the

; i dué dates theseof and to exhibit the receipts therelor at the offices of the Monagee immetliately upon payment, and should the Moxt- ‘
X gagor fail to pay such taves and assessments when the same shall fall due, the Morigagee may, at its option, pay the same and charge :
. tie amnaunts so paid to the mortgage debt and collect the same under this mortgaye, with interest as above provided, ‘

7. That if this mortgage sccures a “construction Joan”, the Mortgagor agsees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perfodic payments, s construction progeesses, in scorrdance with the terms and condis
Iu}ns of a Construction Loan Agreement which is separately executed but is made a part of this moztgage and incornorated herein by
reference,

. 8. That the Mortgator will not further encumber the premises above described, without the nrior consent of the Moitgagee, and i
i shoultl_lhc Mortagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hercby secured lo be ;
- immediately due and payable and may institute any proceedings nevessary to collect said indebtedness, :

9. That should the Mostgagor alicnate the wmortraged premiscs by Contract of Sale, Bond for Title, or Deed of Conveyance, and
tne within mortgage Indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Assoclation an
application for an agsumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Sond for Title, or Died of Conveyance, and have the interest
rate on the loan halance existing al the time of transfer modified by increasing the interest 1ate on the <aid loan balance to the mazl-
1 murm rate per annum permiitted to be charged at that time by applicalile South Carelina taw, or a lesser imerease In interest rate a5 may
be determined by the Association. The Association will nulify the Morteagor or his purchaser of the new [ntere t rate and monthly pay-
ments, atd will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail tn comply with the provisions of the within . :
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be jmmediately due and payable and may -
institute any proceedings necessary to collect said indebtedness.

\ 10, That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the saine shall b
unpaid for a period of thitty {30) days, o if thete shauld be any failure to comply with amd abide hy any by-laws or the charter of
the Morigagee, or any stipulations set out in this mortgage, the Mortiages, at its aption, may write to the Mortgaxor at his Jast known
address giving him thirty (30) days in which to rectify the said defanlt and shoubd the Mortgagor fail to rectify said defaut within the
said thirty days, the Mortzagee, may, at its optinn, increase the interest rale on the Joan hakance for the temaining term of the loan or
for  lesser term o the mavimum rate per annum mermitted to be charged at that lime Iy applicalde Sonth Carolina law, or a lesser
Increase rate as may be detemiined by the Association. The monthly payments will e adjusted accordingly.

. 11 That should the Mortgaor fail to make payments of princpal and interest as due on the promissory note and shoukd any monthly
installment become past due for a period in excess of 15 days, the Morteagee may collect a “late charge™ not lo exoved 80 amount
equal 1o five (5% ) per centum of any such past duc installment in order to vover the eatra expense incident to the handling of such
delinquent payments, .

12. That the Mortgagor herchy assiens to the Mostgagee, its successers and assigns. all the rents, fssues. and profits accruing from

the mostgaged premises, retaining the right to colleet the same so long as the debt heteby secured ds ol in armears of payment, but
should any part of the principal indeliedness, or interes!, taxes, or fire instirance premiutus, he past due and unpaid, |g: Morigagee '
may without notice or lurther proceedings take over the mortgared premises, if they shall be oceupied iy a tenant or tenants, and
collect said tents and profits and apply the same to the fndlebtedness herely secumi, withaut liahility «0 account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized) upon 1equest by Mortgagee, to
mabe all rental payments direct to the Mortgagee. without lability to the Marteagor. until notificl ta the von.rary by the Mortgagee; |
and should said premises at the time of such default e occupled by the Mortgagor, the Morigagee may apply to the Judge of the :
County Coutt or to any Judge of the Conrt of Comman Pleas who shall be resident or presiding in the county aforesalil for the appoint.
ment of a receiver with anthority to lake possession of sald premises and colleet such rents aml pofits, applying sakd rents, after pay-
infle::';:d cost of collectian, to the mortgage debt without Nability ta account for anything more than the rents and profits actually
ool 5

' 13. That the Mortgagee, al its option, may require the Morteagor to pay t the Mortragee, an the first day of each month untll the
. note securedd hesehy is fully paid, the following sums in addition to the payments of principal and interest provided in sah) nole: 1 sum
equal to the premiums that will nest become dute and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazand fnsurance covesing the mortcaged property, plus taxes, and assessments neat due un the mortgaced premises {all as estimated by
the Morteagee) less all sums already paid therefor, divided by the number of manths ta clapne helore one month prior to the date when :
such premiums. taaes, and assessments will be due and payahle, such sums to be held by Morlgagee to pay taid premiums, taxes and
special assessnents. Should these payments excerd the amount of payments actually made by the Marteagee for taves, assesiments, of
insurance premiums, the exeess may be credited by the Morteages on subsequent payments to be made hy the Mortcagor; if, however, i
said sums shall be insufficient to make sald payments when the same shall become due and payable, the Mortgagor shall pay to the -
Mortgagee any ainounts necessary to make up ihe defi . The Mortgagor further acrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply or tenewal of mortgage guaranty o simitar jnsutance ({f applicable) covering the balance !
then remaining due on the morigage debt. and the Morteagor may. at ils optian, pay the single preminm requtired Jor the mmlnlna |
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debl. in which event the Mortzagor sha
repay to Mortragee such premium payment, with interest, al the rate specified in said promivsory note, in equal monthly installments
over the remaining payment period.
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