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TOGETHER with all and singular the rights, members, hereditaments, and apputtenances to the same belonging or in any wa
Incident or appertaining, incleding all huilt-in stoves and refrigerators, heating, air conclitioning, plumbing and electrical fivtures, waﬁ i :
to wall carpeling, fences and gates, and any other equipment or fistuces now or hereafter attadied, connected or fitted in auy manner " f
3 bciml: the intention of the parties hereto that all such fistures and couipment, other than household {urniture, be consitdered a pant of ‘

e realty.

TO HAYE AND TO HOLD all and singular the said premises unto the Mortgasee, its successors and assigns forever,

The Mortgagor represents and warrants that szid Morlagor s seized of the above deseribed premises in fee simple absolute; that
the above describied premises are free and clear of all liens or otlier encunbranices; that the Moztgagor is lawfully empowered to con- ]
vey or enconiber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns,
from and againgt the Mortgagor and every person whomsoever lawfully caiming or to clsim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ' :

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole’ at the
times and in the maoner therein provided.

2. That this mortyage will secure the Mortgagee for any additional sums which may he advanced hercafter, at the option of the
Mottgagee, for the payment of Lases, or pulilic assessments, bazard fnsurance pieminns, repairs or other such porpuses pursaant to the i
provisions of this mortgage, and al for any loans or advances that may hereatter be made by the Mortgagee to the Mortgagor wider
the authority of Sec. 1555, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall hear
intetest at lfnr: same: 7ate or rates as that provided f said wote unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mottgagee, unless ollierwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hercafier 1o be erveted, insured
against Joss Ly fire, windstorm and othet hazards in a st not Jess than the balance due herennder at any time amd in a company or
companies aceeplable to the Motgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muoteagee and :
agrees that all such policies shall be lield by the Mortzagee should it so require and shall include Joss pavable clauses in favor of the i
Mortgagee; and in the event of loss, Mortgazor will give immediate notice thereof to the Mortgagee by registered miily and should the
Mortragor at any time fail to keep saitd provuises nsuredd or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements 1o be insured in the name of the Mottgagor and reimbuse itself for the cost of such insurance, with interest as
heretnabove provided,

4. That the Mortgagor will keep all fmprovenents upon the mortgaced premises in good repair, and should Mottiagor fail to do
0, the Martgagee may, at its option, cater upon said presmviscs and make whatever repairs are necessary and charge the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with fnterest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance npon the life of ar?' person obligated
under the indebtedness seenred hereby in a sum sufficlent to pay the morteage debt, with the Mostgagee as benefichay, and if the
premiuns are not ollierwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morgage

tlue dates thereof and to exhibit the receipts therefor at the offices of the Mertyazee immediately upon payment, and should the Mot
agor fail to pay such taves and assessments when the same shall fall due, the Mortgayee nnay, b its option, pay the same and charge
1e:amotints 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction Inan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periocic payments, as comtruction progresses, in accordance with the terms and condi-
lu}ns of a Construction Loan Agreement which is separately executed It is made a part of this morigage and incorporated herein by
reference,

8. That the Morteagor will not further encuniber the premiises above deseribed, without the prior consent of the Moutgaee, and
should the Martuagor so erenmler such premises, the Mortgagee may, at its option, declare $he indebtedness hereby secured 1o be
immediately due and payable and may institute any procecdings necessary to colleet said indebtedness,

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bund for Title, or Deed of Conveyance, and
the within morigage indebiedness is not paid in full, the Mortraror or his Parchaser shall be tequired to file with the Assoviation an
application for an assumption of the morteage indebtedness, pay the reasonalle cost as requized by the Asseciation for processing the
assumption, furnish the Assockation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest ‘
1ate on the Joan halance existing at the time of transfer modified by Increasing the interest rate on the saicd Joan balance to the maxi- !
muim zate per anmun permitted to be charged at that time by applicable Sawth Caralin law, ot a lesser increase in interest rate as may ‘ .
be detemined Dy the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
menls, and will maid hin a new passhook, Should the Martgaror, or his Puschaser, il to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declure the indebtedness hereby secured to be immediately due and payable and may
lustitute any proceedings necessay to collet said indebtedness,
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G. That Mortgagor agees to pay all taxes and other public assessments levied against the mortgaged premises on or before the |
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10. That should the Mouteagor {ail to make payments of prineipal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30} days. or if thete should be any failure to comply with and ahide by any by-laws or the charter of
the Moitgagce, or any stipulations set out in this mortwage, G Mortzagee, at its oplion, wmay weite to the Martgagor at his List known _ ;
address giving him thisty (30) days in which to rectify the said defanlt and shoukd the Mortgagor fail to rectify said default within the ; »
said thirty days, the Mottgagee, may, at its option, increase the interest rale o the Joan halaee for the rewaining term of the Toan or
or A lesser teim to the maximin rate per annum peanitted to be chareed at that time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Associalion. The wonthly payments wilk be adjsted accordingly.

11, That should the Mortgagor fail to make payments of principal and Bterest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morlgapee may collect a “late charge” ot to exceed an amount

equal to five (5% ) per contum of any such past due installment in ordder to cover the extra expense fncident to the handling of such
clinquent payments,

12. That the Mortgarer heteby assigns to the Mortgagee, its successors and assions. all the rents, fswues. and profits aceruing from
the mortgaged premises. retaining the right 10 colloct the sune so long as the debt besehy secuted s not in arreats of payment, but
shoukl any part of the principal indelialness, or inerest, tares, or fire insurance preminms, be past due and unpaid, the Morlzagee
may without notice o further proceedings Lake over the mortgaged premises, if they shall be wceupicd by a tenart or tenants. and i
collect said rents and profits and apply the same to the indebledness herchy m-..m[ without liability to account for anything more
than the sents aml profits actually collected, less the cost of collection, and any tenant is anthorized., upan request by Mortgagee, to
make all rental payments direct to the Montgagee, without lablity to the Mottzagor, ubl notifind to the wontrary by the Mertaazee;
and should said premises at the time of such default be l)(\'lllil'ﬁ? b,‘ the Muttzagor, the Morteagee may apply o the [ndes of the
County Court or to any Judge of the Corut of Comuon Pleas who shall b resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority ta take possession of safd premises and colleet such rents amd profits, applying said rents, after pay.
Ini! lclc||.:d conl of colluction, to the mortpage debt without liability ta account for anything more than the tents and peolits actually

(4]

13. That the Mortgagee, at its oplion, may requize the Mortgagor to pay to the Mnstgagee, on the first day of each manth until the
nole secured herehy is fully paid, the following sums in acdition to the payments of principal amd interest provided In said pote: a sum
! equal to the preminms that will neat become due and payable on policies of mortcage gty insurance (il applicable}, fire and othee
' azard insurance vovering the mortgagal propesty, pus taves, and aswssmients nevt due on the morlpaged premises (all as estimated by
the Mortitagee) Jess all sums alieady paid therefor, divided by the number of months t elapse before une sonth prior fo the date when
such preminns, Lives, and avessuents will be due and payalle, such sims to e held by Motteagee to pay said premiamis, tanes and
special avsessments, Shoukd these payimente evceed the amount of payments adually made by the Martearee for taves, acssunents, or
Inwwrance preminms, the evosy may L' cratlital by the Mortzagee on subseguent jaymients ta be made by the Mortieagor; if, however, !
sk suang shall b instflicent to suake said payments when the same shall Tecome due 2 payalde, the Mottgagor shall puy to the i
Mortgagee any amomts necessany 10 gnabe up the deficiency. The Marteagor further agrees that 2t the emd of ten years ftoan the date !
eof, Motlgagee niay, ab its option. apply for renewad of mortzage guranty o simdir srance (if applicalle} covering the balance i
then gemaining due on the mrtcage delt. and the Modsagor mav. at its option, pay the singde preminn requised for the semaining
years of the tenm_ or the Monteacee may pay sich peeminn and add the sare to the mosteage debt, i which event the Mosteaor shall ! '
i
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repay to Mortgagre such preminm paymient, with interest, al the rate speiliend in skl peosbwty pate, in oqual monthly fnstallments
over the semaining payment perid,
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