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- [TEDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l ;

5 MORTGAGE OF REAL ESTATE

COUNTY OF.__ GREENVILLE

To Al Whom These Presents May Concern:

William B, Grier & Betty W.. Grier (hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted wnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION oF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgagee) in the full and fust sum of

Thirty One Thousand Two Hundred Fifty and n0/100thSmemmoemccammaecan. (5.31.,250.00__)

Dollars, as evidenced by Mortgagor's promissory note of even date hesewith, which note dOESl‘IOt concain
& provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certaln

conditions), said note to be repald with interest s the rate or rates thereln specified in installments of Two_Hundred Twenty
Hine and 31/100thS---=mmrm e g

et eI (7’4’ P | I ) Dollazs each on the first day of each
month hereafter, in advance, until the principal sum with intertst has been paid in full, such payments to be arpliul first to the payment ;
of interest, computed wonthly on unpaid principal balances, and then to the payment of principal with the last payment, if not sooner i

paid, to be due and payable .30, .. years after date; and '

WHEREAS, said note further provides that if at any time any porticn of the rinciEaI or interest due thereunder shall be past i
dve aml unpaid for a period of thirty davs, or if there shall he any failure to comply with and abide by any By-Laws or the Charter I
of the Morigagee, or any stiphitiuns set out in this mortgage, the whole amsunt due thereunder shall. at the option of the holder thereqf,
become immediately due and payalle, and said holder shall Fave the right t institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, wi!ﬁ costs and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the .\lorls:afee for such further sums as may be advanced to the
Mortgagor’s account for the payment of taxes, insurance premiuims, repairs, or for any other purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Morteagee to the Mortzaror's account, and also in consideration of the sum of Three Dollars
($3.001 to the Mortgagor in hand well and truly paid by the Mortmasee at and befose the sealing of these presents, the receipl whereof
is herehy acknowledged, has granted], bargained, sold, and releas=d, and by these presents does granl, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following deseribed teal estate:

All that eertain picce, pareel, oz lot of land, with all improveinents theseon, or hereafter to be constructed thereon, situale, lying
end beng in the St of Souh Caols, County o Greanyila, on the northwestern side of Waterloo
Circle, being known and designated as Lot No, 12, as shown on a Plat of Boiling
Springs Estates, recorded in the R. M. C. Office for Greenville County, in Plat Book "yY"

:t P?ges 14 and 15, and having, according to said Plat, the following metes and bounds,
0-wit:

BEGINNING at an iron pin on the northwestern side of Waterloo Circle, at the Joint
front corner of Lots 12 and 13, and running thence with the common line of Lots 12
and 13, R, 22-17 W. 240 feet to an iron pin; thence running N, 74-02 E, 211.7 feet
to an jron pin at the joint rear corner of Lots 11 and 12; thence with the common ’
line of said Lots, S. 20-12 E, 223.2 feet to an iron pin on the northvestern side of

Waterloo Circle; thence with the Yine of said Gircle, S. 69-48 W. 177.4 feet to an

fron pin; thence continuing with the line of said Circle, 5. 67-48 W, 25 feet to the |
point of beginning, -




