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_ TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appestaining, including all huili-in stoves and refrigerators, heating, air conditioning, plumbing and eleetrieal fixtures, wa
to wall carpeting, fenoes and gales, and any other equipmient or fistures now or hereafter attached, connected or fitted in manner,

i)
5 bvinﬁ: the intention of the patties hereta that all such fixtures and equipment, other than household furniture, be consiclcm{ a part of
e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represeats and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above descriled premises are free and clear of 4l liens o1 uther encumbrances; that the Mottgagor js hiwfully empowered to con-
vey or enctimber the same; and that the Mortyagor will forever defend the <uid premises unto the Mortgagee, its suceessors and assigns,
tom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the sz or any part thereof,

THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promply pay the principal and interest on the indebtedness evidenced by said premissory note at the
times and In the manzer therein provided,

2. That this mortpage will secure the Mortgagee for any additional sums which may be advanced hercalter, at the option of the
Motlgagee, for the payment of tues, or public assessments, hazard insurance premiumis, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortgagor under
the nulhori!r of See. 45-35, 1962 Code of laws of South Caralina, as amended, or similar stitutes; and all sums so advaneed shall Lear

interest at the same rale or fates as that provided in said note unless otherwise agreed wpon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing. . <o C

J. That Mortgagor will keep the impmovements on the mortgaged premises, whether now existing or hereafter to be erected, fusured
against loss by fire, windstorm and other hazards in & sum not fess than the balance due hereunder at any time amd in a company or
companies acoeplable to the Murtgacee, and Mortgagor does hereby assign the policy or policies of insurince to the Mortgagee and
ayrees that all such palicies shall be held by the Mottgagee shouhl it so require and shall include loss payable clawses in favor of the
Mortgagee; amd fu the event of loss, Mortgacer will give immediate notice thereof ta the Mortgagee by registered nrail; amk should the
Morlgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

surh' improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provid J. - : . : S

4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever Tepairs are necessary and charge the espenses for such
repairs to the mordgage debit and collect the same under this mortgage, with intetest as hereinabove provided,

8. That the Mortgagee may at any' time require the issuance and maintensnce of insurance upon the life of any person oblif,ated
under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as beneliciary, amd if the
pl’(.‘l;:illﬂl! are ot otherwise paid, the Mortgagee may pay said premiumis and any amount so paid shall become a part of the mortgage
8. That Morteagor ageees to pay all taxes and other public assessments levied against the morigaged premises on or before the
duc dates thereof and to exhibit the seceipls therelor al the offices of the Mortgapes imutediately npon payment, and should the Mont.
agor fail to pay such taves and assessments when the same shalt fall due, the Martgagee may, al its option, pay the same and chazge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortwamer agrces that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perilic payments, as constrition progresses, in accardance with the termis and condie

tj;}n: of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated lerein by
feference,

8. That the Mortgragor will not further encumher the premises above described, without the prior consent of the Mortgages, and
should the Morteagor so encvuber such premises, the Mortagee may, at its option. declare the indebiedness herely secured to be
immediately due and payalle and may institute any proceedings necessary ta collect saidl indebtedness,

9. That should (he Mortcagor alienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mottgage indebteness is ot paid in full, the Mortgagor or his Purchaser shal] e tequired o file with the Awociation an
application for an assumption of the morigage indebtedness, pay the reasonable cost a5 requiredd by the Association for processing the
asswmplion, furnish the Association with a copy of the Contract of Sule, Hord for Title, or Deed of Conveyance, aml have the intvrest
rate on the Joan halance existing at the time of trawsfer modified by increasing the interest rate on the saidd foan bulanee to the maxi-
mum fate per annum penitted to be chareed at that time hy applicable Sonth Caroling law, or & lesser increase in fnterest rate as may
be determined by the Associstion, The Ansociation will notify the Mortracor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new pasbook. Shonld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may dechire the indebtedness hereby secured to he immediately due and payable and may
institute any proceedings necessary to callect said indebitedness.

10. That should the Morteagor fail to make pasments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, o7 if there should be any Eiilure to comply with and abide by any bylaws or the charter of
the Mortgagee, or any stipnlations set out in this morttage, the Morteagve, at its option, yay write te the Morteagar at his last known
address giving him thirty (.J0) days in which to rectify the saill defanlt and should the Mortagor fail to rectify said defanlt within the
sald thirty days, the Morigatee, way, al ils option, increase the interest rate on 4he loan halance for the renaining term of the Joan or
for a lesser term to the mavimum rate per annuink pennitted to be charged ot that time by applicable Sonth Caroling law, or g lesser
increase rate as may be determined by the Association. The monthly payments will be adjustend accotdingly,

11, "That should the Morteagor fail to make payments of peincipal and interest as dve on the promissory note aml should any monthly
installment Decome past due for a period in eveess of 15 days, the Morteagee may collect a Tate chatge™ not 10 exceed an amount

equal to five (5%} per centum of any such past due inatallment In order to cover the extra expense incident to the handling of such
delinquent payments, T

12. That the Mortgagor herehy assigns to the Mortagee, its successors and assigns., all the rents, issues. and profits accruing from

e mortgaged premises, retaining the right 1o colled the sante 50 lony as the debit herehy secured is not in arreass of avment, but
should any part of the principal indebtedness, or interest, tares, or fire insurance premiums, be past due and unpaid, the Mortgages
may witheat notice or further proceedines take over the mortgaged peemises, of they shall be ocenpied hy a tenant or tenants, and
collect said ‘rents and profits and apply the saie 1o the indebtedness hereby secnrel, withot lialulity 1o account far anything more
than the rents and profyts actually colfected, bess the cont of collection, aml any tenant is autharised. upon request by Morteages, to
make all rental paymients direct to the Mortgagee, withaut Jigbality to the Marteagor, wntid sotidied 1o the vontrary by the Mortpagee;
and should sad premises at the time of such defanlt be ocenpied by the Morteagor, the Motzavee may apply to the Jndge of the
County Court o 1o any Judee of the Conr of Commion Pleas who shall be resident or peesicling e the county aloresai for the appoint-
ment of a receiver with authonty to tde possession of sxidd premises and collect sk rents and profits, applying saidl reats, after pa{-
Y

{ngl | :d cost of collection, to the mortgage debt without Jiatlity 13 account for anything mote than the rents am profits actual
collected,

13. That the Mortgages, at jts option, may tequire the Mortgagar to pay ta the Morteager, on the firt day of each month until the
nole sccurend herchy i fully paid, the following sums in addition to the paymeents of principal aml inteeest provided in said note: 2 sum
equal to the premiumy that wall peat become due and payable on policies of mottgaee paaranty insuraee Cif applicable), fire and other

aad imsuzance con ering the martiaed moperty, plus tanes, and aseswents nest due on the mortgaged retnises (all as estimated by
the Motteagee ) less all sums alr ady paid therefor, disidod by the aumles of masths to tlapwe before one month prior to the date when
such presmivang. baves. and assesunents wil be due and payable, sch sums to be held by Montgagee to pay m‘ Premiums, tazes and
special atsesunents, Mool these pavments evredd the amonnt of payments actually male Iy the Morteacre for taves, assessments, or
Insurance preminms, the evcess may be credited by the Morteagee on sulvevient payments 1 he made hy the Mortgacnr; it, however,
said sume shall be inwnfficient to made said pavments when the same shall become due and payalle, the Morizagor shall pay 1o the
Morteagee any ankmnts nevessary 19 make up the deficiency, The Mortgaror futher agrees that at the end of ten years {tom the date
hereof, Monteacen may, ot 1 optun. apply for tenewad of torteage guaranty o sinnlir insuramer (f apphezble) oo ering the halance

n remaining due o the maodgage debt, and the Mortzagor mav. at its oplion, pay the single premicm vequired for the remaining
years of the tenn o (he \lmtiagee may pav sach peemiom aned add the same to the mortgage deht. in which erent the Morteagne shall

repay to Martgager such prenan payment, with jnterest, at (e tate spevifind in sail promisory note, in equal monthly installments
over the remaining payment penod.
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