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TOGETHER with all and singular the rights, meembers, hereditaments, and appurtenances 1o the same belonging or in any wa
incident ve appertaining, including all built-in stoves and reltigerators, Leating, aie conditioning, plumbing and electeieal fistnzes, wa
to will carpeting, fences and gates. and any otlier equipment or fixtures now or herealter attached, connected or fitted i any manmer
;} bvim[: the intention of the partics hereto that all such fistures and equipment, other tin household furniture, be comidered a pat of

e seally,

TO HAVE AND TO HOLD all and singular the said premises unta the Mortgagee, its suceessors and assigns forever,

The Mortgagor represeals and warrants that said Mortgagor is seired of the ahove described premises in fee simple ahsvlute; that
the above described premises are free and cloar of all liens er other encumbeances: that the Mortpasor is lwully empowered to con.
vey or encumber the sime; and that the Mortgapor will forever defend the said premsises unto the Martgagee, its successars and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or'to caim the same or any pact thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will prompily pay the principal and interest on the indebleduess evidenced by said promissory note at the
times and in the mantier thesein provided,

2. "That this mortgage will sccure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Mortuagee, for the payment of tases, or public assessments, hazard insurance premivms, repairs or other such purposts pursitant Yo the
provisions of this mertage, and akso for any loans or advances that may hereaiter be made by the Mortzagee to the Mortgagoer under
the authority of See. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall beae
interest at the same rale or rates as that provided In said note unless othenwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hetealter to be erected], insured
against foss by fire, windstorm and other hazards in a sum not less than the balanee due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does heteby assign the policy or policies of inswrance to the Mortgagee and
autees that all such policies shall be held by the Mortgagee shoull it so require and shall include loss payable chauses in favor of the
Mortuagee; and in the event of loss, Mortgagor will give iminediate notice thereof 10 the Mortiagee by registercd mail; and should the
Mortgagor at any time fail to keep said premises insurcd or fail to pay the premiums for such insirance, then the Morlgagee may cause
such fmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fall to do
so, e Morttagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repais to the mortgage debt and collect the same under this mortgare, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person oblnl;alcd
undet the indebteduess secured hereby in 3 sum sufficient to pay the morlgage debt, with the Mortgagee as bene iciar(v. and if the
gul-’nuums are not otherwise paid, the Mortgagee may pay said premiums and any amouat so paid shall Lecome a part of the morigage

ebt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgzged premises en or before the
due dhates thereof and to exhibit the reveipts therefer at the offices of the Mortgagee immediately upon payment, and should the Mort.-
gagor fail to pay such taves aml assessments when the same shall fall due, the Morteagee may, at its oplion, pay the suue and charge
the amounts so paid to the mortgage debt and collect the same under this mortiage, with interest as above provided,

7, That if this mortgage secures a "construction loan”, the Mortgagor agrees that the principal amovnt of the indehtedness hereby
secured shall be dishursed to the Morngagor in periodic payments, as construction progresses, in accordance with the ferms and condi-
In;:.: of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8, ‘That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortga ce, and
§|nm|c| the Mortgagor so encumber such premises, the Mortgagee may, at its oplion, declare the indebtedness heteby secured o be
immediately due and payable and may institute any proceedings necessary to collect said indebledness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he requined] o file with the Assoclation an
application for an_ assumption of the mortgaze indehtedness, pay the reasonalile cost as requited by the Association for processing the
astumption, furnish *he Assoclution with a copy of the Contract of Sale, Bond for Title. or Deed of Gonvevance, aml have the interest
rate on the Joan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxle
tnum rate per annun permitted to be charzed at that time Ly applicable South Caraling law, or a lesser increase in Interest rate as may
be determined by the Association. The Association will natify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortragee, at its option, ay declire the indebtedness hereby seenred to be immediately due and payable and may
institute any procecdings necessary to eollect safid indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the mromissory note and the saine shall be
unpaid for a period of thiety {30) days, or if there should Le any failwie to comply with and abide by any Ly-Jaws or the charter of
the Mortpagee, or any stipulations set out in this mortgage, the Mortitagee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortaagor fail to rectify sald default within the
said thirty days. the Mortgagee, may, al its oplion, increase the interest rate on the loan halance for the remaining term of the loan or
far a lesser term to the maxinum rate per annum permitted 1o be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The nonthly payments will be adjusted accondingly,

1. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissary note and shoukd any monthly
installment become past due for a period in escess of 15 days, the Mortgagee may collect a “late charge”™ not to exceed an amount
equal lo five (5% ) per centum of any such past due installment in order (o cover the extra expense incident (o the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, jssues. and profits aceruing from
the mortgaged premises, tetaining the tight to collect the same so Jong as the debt herely secured is not In arears of payment, but
should any part of the principal indehtedness, or interest, taes, or fite insurance premitims, be past due and unpaid, the Morlgages
may wilthout notice or fusther proceedings take over the motteaged premises, if thev shall e oceupied by a tenant or tenants, and
colleet said rents and profits and apply the same to the indebtedness herehy sected, without Tability to account for anything more
than the rents and profits actually eollected, toss the cost of collection. and any tenant Is anthorized, upon request by Mortgagee, to
made all rental payments direct to the Mortoagee, without lability to the Morteagor. nntil notificd to the contrary by the Mortgagee;
and shonld said premises at the time of such defanlt he ocenpied by the Morteagor, the Morteagee may apply lo the Judge of the
County Coust or to any Judue of the Court of Connnon Pleas who shall be revident or presiding in the connty aforesaid for the appolnt
ment of a reveiver with authonty 10 take pssession of said premises and collect such fents aml profits, applying sald rents, alter pays

ing l‘t:e cost of collection, to the mortgage debt without liability t> account for anything wore than the rents amd prolits actually
collected,

13. That the Mortagce. at its option, may require the Mortgagor 1o pay to the Mortzazee, on the first day of each month until the
note secured heschy is fully paid, the following sums in addition to the payments of principal and fnterest provided in skl note: a sum
#qual to the premiums that wall next becomme due am payable on palicies of montgage guaranty inrance {if applicable), fire and othes
harard insurance covering the martgaged propesty. plus tases. and assessments nest due on the motaped premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months ta elype hefore one month priae to the date when
such premiims. aves. and assessments will be due and payable, suth sums to be held by Morteazee to pay s.1icr preminme, taes and
special awcvstnents, Shauld theee payments exceed the amount of pavments actually made by the Morteagee for taves, assessments, of
irstrance premiun, the excess may be credited by the Morteagee on subwequent payments 1o he made by the Mortgagor; if, however,
13id suins shall be insufficient to make said payments when the same shall ecome due anl payable, the Motigsgor shall pay lo the
Morteagee any amounts necessary to male up the defliciency. The Mortgagor fusther agrees that at the end ol ten yrars from the date
hereof, Morteagee may, at its option. apply for renewal of marteage gratanty of similar insnrance (if applivable) covering the halance
then remaining due on the mortgage debt, and the Mortgazor mav. at its option, pay the single preminm required for the remalnin
years of the term. or the Mortgagee may pay such preminm and addl the same to the mortrage debl. in which event the Morteagor sha
repay to Murteagee such premium payment, with interest, at the rate specified in said promissary note, in equal monthly fnstallments
over the remaining payment period.
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