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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaiving, inchading all buill-in stoves and refrigerators, heating, air conditioning, plumbing and elctrival fivtures, wah
to wall carpeting, lenees and gates, aml any other equiptent or fixteses now er herealter attached, connected or fitted in any manner,
Iillwiml: the futention of e parties herete that all sueh fixtures and equipment, other than household furiture, be considered a pact of
the realty.

TO HAVE AND TO HOLD all and singalar the sald premises unto the Mortgagee, its successors and assigns forcver,

The Martgagor teprescents and warrants that said Moitgagor s sefzed of the above described premises in fee sinple absolute; that
the ahove dm-tiﬁml premises e free and clea of all liens or other encombrances; that the Moctgager is lawfully empoweted to con-
vey or encumnber the same; and that the Mortgagor will forever defend the said premises nnto the Mortagee, its suceessors and assigus,
from and against the Mortgagor and every person whomsoever lawlnlly cluiming or to ckim the same or any part thereof,

TIE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will momptly pay the principal and interest vn the indebtedness evidenced by said promissory note at the
times and in the manner thesein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessmenls, harard insnzance preminms, repairs or other such purpases pursiant to the
provisions of this seortgape, and also for any Joans or addvances that may hereafter be made by the Muortgagee to the Mortgagor winder
the authwity of Sec. 45-53, 1962 Ciale of laws of South Cargding, 25 mended, or similar statutes; amd ulrsums sv advanced shall bear
interest al the same eate or tates as that provided in said note vnless otherwise agreed upen by the parties and shall he payable at the
demamd of the Mortgauce, unless otherwise provided in writing,

3. "Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, fnsured
apainst loss by fire, windstorm and other lazands in a swm not less than the balance due herennder 2t any time and in 2 company or
companies acceptable to the Martgager, anl Morgagor dees heeehy assipn the policy or policies of fusurance to e Mogleagee and
aees that all such nohicies shall bie held by the Moteagee should it so require and shall include loas payable clawses in favor of the
Moddpagee; and in the event of loss, Mortgagor will give immediate notive theeeof to the Morlgagee by registered nail; sl should the
Mortgagor at any tine L) to heep said premises insured or fail to pay the presiums for such insurance, then the Murtgagee may canse
such fmprosesments to be insured jn the name of the Mortgagor and reimbunse itself for the cost of such insurance, with jutetest as
hercinabove provided,

4. That the Mortyagor wilt keep all improvements upon the morigaged promises in good repair, and should Mortgazor fail to do
50, the Mortgagee may, al its option, enter upon said premises and make whateser repairs are necessary and chargte the expenses for such
repairs to the morteage debi and colleet the same under this mostgage, with interest as heseinabove provided,

5. That the Mortgagee may at any tne requite the issuance and maintenance of insurance upon the life of any person olligated
under the indehtedness secured Lerehy in a sum sufficient to pay the mortgage debt, with the Mortgazee as beneficiary, and if the
Huf;niums ate not otkerwise paidd, the Motlgagee way pay said premiums and any amount so paid shall become a part of the mortgage

ehl,

8. That Mortgager agrees ta poy all taves and other public assessments Jovied agaiust the mortgaged premises on or before the
due dates thereof and 1o eviiliit the eeeipts therefor a1 the uffices of the Mortgzagee inmediately wpon payment, and should the Mort-
;i.lgur {21) to pay such taces and assessments when the same shall Ll due, the Mortgagee may, at its option, pay the same and charge
the amounts so paick to the marlgage debt and collect the ssme under this neostgane, with interest as above provided,

7. That if this mosteace secures a “construction loan”, the Mortgagor agrees that the principal amount of the indelitedness hereby
secured shall be dishuesed to the Mortgagor in periodic payments, as combruction prageesses, i accordance with the terms and condi-
Iic;ns of a Coustruction Loan Agrecment which is separately exccuted hut is made a past of this mortgage and incorporated liezein by
refetence, .

B. That the Mortgagor will not further encumbier the promises above described, without the prior consent of the Mortgagee, and
should the Martgayor so encumbier such promises, the Mortgagee may, at its option. declre the indebtedness hereby seenred Lo
Inmediately due and payable and may institute any proceedings necessary 1o collect said indebledness.

0. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Road for Title, or Deed of Conveyance, and
the within wartgage indebtedness is nat paid in full, the Maortgagor ot his Puschaser shall be required to file with the Association an
application for an assumption of the mosteage indeltedness, pay the reasomable cost as reguired by the Association for processing the
assumplion, furnish the Awociation with a copy of the Contract of Sale, Bond for Titke, or Deed of Conveyance, and have the interest
rate on the Juan Dalance existing at the time of transfer wodilied by mcreasing the interest rate on the saidd loan balance to the maxk
mum rale per annun permitted to Le charged at that time by applicable South Carolina Liw, ur a Tesser increase in intercst rate as nmy
be determined by the Association, The Association will notify the Morteagor or his purchaser of the new interest rale and menthly pay
mients, and will mail Lim a new passhook, Should the Menttavor, or his Purchaser, fail to comply with the provisions of the within
patagraph, the Mortgagee, at its option, inay dechare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessary to collect said indeltedness,

10, That shonld the Mortgaror (3l to make paswients of principal aml iterest as due on the promissoty note and the same shall he
unpadd for a peried of thinty 130} days. or if there shoull be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sel oul iy this netpae, the Mortiages, at ity aplion, 1ay weite to the Morteagor at his last known
address giving him thirty (30} days in which W eectify the saild default amd shaald the Mosteagoe (il to rectify said defanlt within the
safd thirty davs, the Moitiazoe, mav. at its option, irerese the interest zate on the loan baliee for the remafning teau of the loan or
for a lesser term to the masionn rate per ananm pennitted to be charged at that time by applicable Sonth Carcling Law, or u lesser
Increase sate as may be determined by the Association. The monthly pavinents will be adjisted accordingly.

11, That should the Mortgavor £l ta ynake payiments of principal aml interest as due on the promissory note amd should any monthly
installinent Lecome past due for a petiosd in eveess of 13 days, the Murtzacee may colleet a “late chatge” 1ot 1o eveeed an imount
equal to five (5% ) per cenlum of any such past due installment in order o cover the eatra expense dncident to the handliog of such
delinquent payments,

12. That the Mrrteagor herely asvizm to the Mortzaitee, its suceessors and assigns, all the tents, fssues. and profits accruing from
the mottganed premises. retaining the rieht to colleet the same so lome av the debt herely securer] i pot in arrears of paymeat. but
should any part of the principih indebtednes, oc intetest, taves, oz fire instiance preminms, be past due amd onpaid, the Mortgagee
may without notice or futher proceedings take over the mateaged premivs, if ey shall be occupledd by 3 tenant or tenants, an
coliect said tents and profits and apply the same to the idebtedness herely wﬂm‘:i. without lidlihty to account for amthing more
than the tents and prefits actually rnlfnlul. Jese the cost of cofleetion. amd any tenant is antharized. upon request by Morteagee, 1o
mabe oll rental paymients dinect b the Mortgager, without Tiability to the Morteagor, it potilicd 1o the contersy hy the Mortgagee:
and shoul said premises at the time of such default be oecupied by the Mortzazor, the Moitgagee may apply to the Judie of the
County Court or to any Juclge of the Conrt of Coanmon Pleas who shall be resitent or presiding in the county aloresaidd for the appoint-
ment of a receiver with authority to take possession of sald premises and collect saely tents aned peafits, applying sa! rents, after Nr'
fue tf;:-dunt of colleution, to the mortrage debt without Bability 11 accoust for anything more than the tents and profits actually

eted,

13. That the Mortzsgee, at its option, may require the Morgagor to pay to the Martgagee, on e fint dav of each manth uatil the
note secures! herebsy is fully peid, the following stias in addition o e pavaients of prinvipsl and futerest previded in skl note: a sun
equal fo the premias that witl neat heowne due and payable on pelicics of mortgens guacanty inwgamee (GE applicabile ), fies and other
hazard nsurance corerimg the morteaged prapenty, plus taves, and asewmn nte veat die on the mortgaeed presiies {all as estimated by
the Mutitagee) bess all st alieads: pobd therelor, divided by the sember of months 0 elie Tefore one nonth prioe to the date when
soch preminms, L amd avesments will be due and pavable, such s 1o be fiedd by Mottazee o pay uic“ preminme, Laves &
special asesments, Sankl Biewe pavments evend Une amount of pavimends actually made Ty e Morleages for Euves, asesments, or
Instieanr premivas, e exeess may be cushted by the Mosteagee on sibsrent pavments Ga be made by the Modgapor: if, however,
il sums shall e inenfficient o mabe said pavments when the sane Jull Tevone doe and payalie, the Moteagor shall gay ta the
Mortgapee any anwnety pevessary o mabe ap the delivieney, e Morteagor ltsther aerees that ab the omd of len years fiom the date
heteaf, Mortgagee nuy, ab s option, apphy for e ) of mordizace gty o simihe insneanee (i applicable) onering the batance
then temaining due on e moteage e, and e Morteagor mav at its aption, pay the single preminm seuited foe the 1emaining
yras of the term. ot the Montgagee may pay stch peeminm and add the same to the moctgage delit, in which event the Mortgagor shall
tepay ta Meteagee such prominm payment, with interest, at the rate specifiend i said promivory note, in equal monthly instaltments
ovre Uhe iemaining jayment prriod.




