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To Xavs Ay 7o otd, all and siogular tho sald property unto tho Morlgages, its succsssors and agsigna forever,

The Mortgagor covennnls that ho ls Iawfully selzed of the premises hereinabove deseribed in fe simplo absolute
(oz such other estate, if any, ag is stated hercinbefore), that ho bas good right and lawlul authority to sell, convey,
or encumber the same, and that the premises aro free and cloar of all liena and encumbrances whatsocver except a3
berein otherwiso 1ecited, ‘Tho Mortgagor further covennnte to warrant and forover defend all and sipgular the
premises a8 hereln conveyed, unta tho Mortgageo forever, from and ngainst tho Mortgagor and all persons whomsoovar
Inwfully claiming tho same or any part thercof,

The Mortgagor covenants and agreea aa follows:

1, Ho will promply pay the principal of and interest on tho indebtedness evidenced by the pald note, at the
{imo and in the manner therein provided, Privilego Is reserved fo prepay ab any timo, without premium or fee, the
entir indebtedness or any part {hereof nob less thas the amount of ono installment, or ono hundred dollaxs ($100,00),
whichover is Jess,

9, Together with, and in addition to, tho monthly payments of principal and interest payable under the feimus
of the noto secured hereby, ko will pay o tho Mortgageo as trusteo (under tho terms of this trust as hereinafter
stated) on the first day of cach month until tho said note is fully paid:

(8) A sum cqual to the ground rents, if any, next due, plus tho premiums that will next become due and payabls
on pélicies of firo nnd other hazard Insuranes covering {he mortgaged property, plus taxes and fascesments
next duo on {he morigaged property (sll a8 eatimated by tho Mortgazeo, and of which tho Mortgagor s
notified) Jess all sums alrcady pald therefor divided by tho number of months to elapse before one month
prior to tho date when such ground rents, premiums, {axes and sssessmonts will becomo delinquent, such
gums 0 bo beld by Mortgageo In {rust to pay eald ground renls, premiums, taxes aad special asscssmenta,

(b) The aggrepalo of tho amounts payable pursuant {o subparageaph (8} and those payable on the not eecured
hex;:e!:ly, ehall bo pald In a inglo payment each month, to bo spplicd o tho followlng items in tho ordes
slaleds

(1) taxes, specia] psseaements, firo and other hazard {nsurance premiuma;

(1) Interest on the note secured hereby; and

(1) nmortization of tho principal of eaid note,
Any defintency in tho amount of much sggregato monihly payment, chall, unlos made good by the
Mortgagor prior to the duo dato of the next such psyment, constitulo an event of default under this
morigage, At Mortgageo's option, Mortgagor will pay s “late charge” not exceoding four per
contum (49%) of eny installment when paid more than fiftecn (15) days alter the duo dafo thereof,
{o cover tho extra oxpenso involyed in handling delinquent payments, but such “late chargo” shall
not bo payable out of tho proceeds of any sale mado to satialy th indebleduess socured hersby,
vunless such proceeds aro sulficiont to discharge the entire indsbtodness and all proper costs and
exponacs scured thereby.

8, Tt tho total of tho payments mado by tho Mortgagor under (s} of parogeaph 2 preceding shall excoed Lhe
amount of payments actunlly made by tho Morigageo as trustes for taxes or essessments or insuranco premiums,
£8 tho caso may bo, such excess shall bo credited on subsequeal payments to bomade by the Mortgsgor for such
flems oz, at tho optioh of Mortgageo a8 irusteo, may o rofunded to tho Mortgagor, If, however, such monthly
payments shll nob ho suflicient o pay auch itoms when the samo shall becoms duo and payable, then tho
Mortgsgor shall pay 1o tho Morigages s trustco any amount necessary to make up the deficiency. Such
payinent will bo mado within thirty (30) days aller vitten notico frem tho Morlgages stating tho amount of the
deficioncy, which notico may bogiven by mail. - ot eny timo the Mortgagor shall tender to thoe Morlgagce, in
accordanco with tho provisions of the notosccured herobry, {ull payment of the entiro indebtedness represented
thereby, tho Morigageo es trustes ehall, in computing tho amvunt of such indehtednoes, credit to the necount
of the Mortgager sy eredit balanco remaining under tho proisions of (s) of parsgraph 2 hiercol, If thero
shall bo & defoult under any of o provisions of this morlgage rusulting in o publio salo of the premisos coversd




