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heroby, or if tho property is otherwiso nequired after defuult, tho Mortgageo as trustes shall upply, at the
{imo of the commencoment of such proceedings, or at tho timo tho properly is otherwise uequired, the amount
then romaining lo eredit of Mortgagor under (a) of paragraph 2 preceding, a8 w credit on tho interest nccruod
and unpaid and tho balanco to tho principal then vemuining unpaid on the note securcd bereby.

4, Tha lien of this instruraent ghall remain in full forco and efect durlng any postponement or extension of
the timo of payment of the indebtedness or any part thereof scoured hereby, .

B. Mo will pay all {axcs, assesements, water rates, and olher governmental or municipal charges, fincs, or
Impositions, for which provisicn has not been mada hereinbefore, and in default thereof the Mortgageo may pay the
samo; and will promptly deliver the ofiicial receipts therefor to the Mortgagee. If the Mortgagor fails to imake
any payments provided for in this sectfon or any other paymenta for taxes, nssessments, or the like, the Mortgageo
may pay the samo, and il sumss so paid shall bear interest at tho rate provided forin tho princips! indebted-
ness from tho date of such advanco end shall bo sccured by this mortgago,

6. Upon tho request of tho Morlgegea the Mortgagor shall executo aud delivera supplemental note or notes
for (ho sum or sums advanced by tho Morlgages for the elteration, modernization, improvement, maintenanco
or repair of said premises, for taxes or assessnients against the samo and for any other purposs puthorized
Lereunder, Said notoornotes shall bosceured hereby on & parity with and as fully os if the advanco evidenced
thereby wero included in tho noto first deseribed above, Said supplemental noto or notes shall bear interest
at tho rato provided for in tho prineipal indebtedness and shall bo payablo in approximately equal monthly
payments for such period as may bo agreed upon by the craditor and debtor, Failing to agreaon the maturily,
tho wholo of tho sun or sums g0 advanced shall bo dus and payablo thirly (30) days sfter demand by the
creditor, Inno ovent shall tho maturity extend boyond the ultimato maturity of tho notofirst described above,

7. o will keep tho promises in a3 good order and condition as they are now, reasonnble wear and tear
exeopted, acd will not commit or pormit any wasto thereof,

8, ITo will continuously maintain Linzard insuranco of such typo or types and amounts as Morlgsgeo may
from {imo to timo require, on the improvementa now or hereafter on said promises, and excopt when paymont
for all such premiums has therelofors been mado under {a) of paragraph 2 hareof, ho will pay promptly when
duo any premiuma therefor. Al insuranco shall bo earried in companies approved by the Mortgegeo and tho
policies and renawals thercof shall bo held by the Mortgages and have itached thoreto loss payablo cluuses
in favor of and in form acceptablo to the Mortgagos, In ovent of loas Mortgagor will givo immediato notico
by mail to the Mortgages, who may make proof of loss if not mado promptly by Mortgagor, and each inaur-
ance company concerned i hereby nuthorized and directed to moko payment for such loss dirzctly to tho
Mortgageo instend of to tho Morigagor and Mortgegeo jointly, and tho insurance proceeds, or any part
{hereof, may bo applied by tho Morlzageo ab its option cither ta the reduction of the indebtedness hercby
secured or fo the restoration or ropair of tho property dameged, In event of foreclosuro of this mortgage, or
other {ransfer of titlo to tho mortgaged property in extinguislment of the indebtedness secured bLereby, all
right, title and interest of the Mortgagor in and to any insuranco policies then in forco shall pass to the
purchaser or granles,

0, Ho hereby assigna all the rents, ismues, and profits of tho morigaged premises from aud after sny default
hereunder, and should Icgal proceedings bo instituted purcuant to this instrument, then the Mortgages shall havo
tho right to bavo a receiver appainted of tho rents, fssues, and profits, who, after deducting all charges and expenses
altending such proceedings snd tho cxecutlon of s trust as recelver, shall apply tho residus of the rents, issues, sad
profits, toward tho payment, of the deb! secured bereby, '

T4 18 agreed that the Mortgagor shall hold and enjoy tho premises nbovo conveyed uotil thero i a defaul} under
this mortgago or In tho note sccured hereby, If tho Mortgagor ehall fully perform all tho terms, conditions, and
covenants of this mortgage, and of tho noto cecured herchy, then this mortgago shall bo null and vold; otherwiss
to remain in full forco and virtue, If therois n default in any of the terms, conditions, or covenants of this morlgage,

or of tho note sccurcd hereby, then, ab to option of the Mortgageo, all sums then owing by tho Mortgagor to tha,

Mortgageo shall beeomo fmmedintely dus and payablo and {hia morizans may be foreclosed, Tho Mortgsgor walves
tho benefit of any appralsement laws of tho Blato of South Carolina, Should tha Mortgageo becomo a party to any
gult Involvlng this mertgaze or tho Uil to tho premises deseribed herein (excluding legal proceedings instituted
for foreclogwso or for the colloction of tho dob cecured horeby) all costs and expenscs reaconably Incurred by tha

Morigages, end & reasonablo attornoy’s See, shall bo secured hersby and shall Lecomo duo and payable thirty (30)

" days after demand, Sbould any Jegal proceedings bo {nstituted for tho foreclosuro of this mortgnze, or should the
dob} seeured bereby or any part thereof bo placed fn 1k hands of an attorney at law for collection by ruib or others
wis, all costs and expenses, Including continuatlon of abatract and a reasonsblo attornoy’s fes, shall bo securod
hereby, hall become dus and payablo immediately or on demand, and may bo recovered and collecled hereunder,
I the indebtedness secured hereby bo guaranteod or insured under Titlo 38, United States Codo, such
Titlo and Repulations issued therounder nnd in effect on the dato hercof shall govern the rights, dutics and
Yinbilitics of 1ho parties hereto, and any provisions of this or othier instruments executed in connection with swid
indebiednosa which aro Inconsiatent with eaid Titlo or Ilegulations aro horeby amended to conform thereto.

Tho covenants hereln contafoed shall bind, and the benefits and advantsgeo ehall [oure {o, tho respectiva helrs,
executors, adminlstralors, sucoonsars, and azaigns of tho parties hereto, Whenever wsed, (o sinzular pymber rhall
include (ba pluzal, {ho plusal tLo eingular, the uso of any gender shail bo applicable to all genders, aad tho tom
“Mostgrzes? shell fncludo any, payeo of the fndeblodnces hereby occurcd or any transferce dhorool whether by
operaton of Jaw or otherwise,
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