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TOGETHER with all and singubar the rights, memliers, hereditaments, and appustenaviees to the same belonging o in any wa
incident or appertaiving, inchuling all boiltin stoves and refrigerators, heating. air conditionng, phubing sl eecirical Fistures, wall
to wall canpeting, fences and gates, and sny olher equipment or fistures wow or herealter attacied, conected or Gtted i any mantes
i} ln'imlz the iutentivg of the pardies hereto tat all saeh fistures and equipment, ollier Ui hunsehiold furiture, le considered a pat o
the really,

TO HAVE AND TO 1HOLD 2l and singular the said premises unto the Morlgagee, its successors an assigns forever,

The Mortgagor represents aml warrants that said Mortgagor is seized of the aliove described premises in fee simple abselnte; that
the above deserilidl premises are free and clear of all Tens or oller enenmdieances; that the Mortgagor is Jawfolly empowered to con-
vey o enctanber the same; and that the Mortgagor will forever defend the saidd prewises unto the Morlgagee, its suceessors and assigns,
from and against the Mortgagor and every pesson whomsoever Jawbelly claiming or to claim the s:me or any part thercof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Morigagor will promptly pay the principal and interest on the indebleduess evidenced by said promissory note at the
times and i the manner therein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may be advancedl herealter, at the option of the
Mortgagee, for the payment of taxes, ar public assessments, hazard insnrance premims, repairs or ollice such purposes pursiant to the
provisigns of this mortgace, and also for any Joans or advances that may heealter be made by the Morgagee to the Mortgagor under
the autherity of Sec. 43-53, 1962 Code of liws of South Carobing, as amended, or similar skitutes; anid nlrsmns o advanced sholl bear
interest at the same rate or rates as that peovided in said note unless olherwise agreed upun by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improveinents on the mortgaged premises, whether now existing or hereafter to be erected, insured
apainst loss by fire, windstorm and other hazards in 2 sum not Jess than the Lalance due hereunder at any time and in a company or
companies aveeptable to the Mortgagee, and Mortgagor dees herhy assign the policy or policies of msurance to the Morlgagee and
ageces that all sich policies shall be eld by the Mortgagee should it so require and shall include loss payable clavses in favor of the
Mortgagee; and in b event of loss, Montgagor will give immediate notice thereol to the Mortgagee by registered wail; and should the
Mottgagor at any time fail to keep suid premises insures] or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reiniburse itsell for the cdst of such insurance, with interest as
heteinabove provided. . ‘ : ;

4. That the Mortgagor wilt keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, cater upon said premises and make whatever repairs are necessary and chiarge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any lime rcqn.irc the Issuance and maintenance of insurance upon the life of :mfy person obli7alcd

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortpagve as beneficiary, aml if the

gnl:;‘:‘uums are not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall become a part of the mortgage
o

8. 'That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortyagee immetliately upon payment, and should the Mort-
gagor fail to pay such Laves and assessments when the samie shall fall due, the Mortgagee wmay, ot its oplion, pay the same and charge
the amounts 5o paid 10 the mortgage debt and collect the same under this mortyage, with interest as above provided, .

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accorlance with the teims and c_ondi-
ht;ns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Moitgagee, and
shouldt the Mortuager so encumler such premises, the Mortgagee may, at its option, declae the indebtedness heteby secured to
immediately due and payable and may institute any proceedings necessary to collect sald indebtedness,

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is wot paid in full, the Martgagor or his Purchaser shall be required 1o file with the Association an
application for an assumplion of the mortiage indebtedness, pay the reasonable cost as required hy the Asseciation for processing the
assumption, furnish the Association with a copy of the Conteat of Sale, Bond for Title, or Decdt of Corveyance, and have the interest
rale on the loan halance existing at the time of transfer mod:fied by fncieasing the interest rate on the swik Joan palance to the maxi-
muin rate per annuns pesmitted ta be charged at that time by applicable South Carolina law, or a lesser inerease in interest 7ale as nay
be determined by the Association. The Associatlen will notify the Mrteagor or his purchaser of the new interest rate and monthly pay-
ments, aud will mail him a new passhook. Should the Morteagor, or Lis Purchaser, fail to comply with the provisions of the within
parastaph, the Mortgagee, at its option, may declare the indebtedness hereby secured 1o be imuedialely due and payable ond may
institule any proceedings necessary to collect saf! indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sang shall be
unpaid for a period of thitty {30) days. or if there should be any failire to comply with and abide by any by-laws o the charter of
the Motteagee, or any stipulations st out in this morteage, the Mortgagee, at its eption. may wrile to the Mortgagar at his Tast known
address wiving him thirty (30) days in which to rectify the said default and shonhd the Mortgagor il to rectify said default within the
said thisty days, the Mortyagee, may, at its aplion, increase the interest sate on the Jozn halance for the remaining term of the loan or
for a lesser term to the masimum eate per annum permitied to be charged at that time hy applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjusted acconlingly,

1. That should the Mortgayor fail to make payments of principal and interest as due on the promissory st and should any monthly
installiment become past due fo a period in excess of 15 days, the Mortgapee may collect a “lale charge” ot 1o exceed an amount
equal o five (5%} per centum of any such past due installinent in order to cover the eatra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor herehy assigns w the Mortgagee, its snccessors and assdgns. all the rents. fssues, and profits accrning from
the mortizaged premises, retaining the right to callect the sance so Jong as the delnt heeehy secured is not In nircars of payment, but
should any part of the principal indebtedness, or interest, tases, or fire insurance preminms, be past due amd unpaid, Ill:e Mottgagee
mar without notice or turther proceedings take over the mortgaged premises, if they shall he oceipied by o tenant ot tenants, and
collect said rents and profits and apply the same to the indebterdness herehy .sm.mf. withont liahilily to account for anything more
than the rents and profits actually col[:'clt\l, Tess the cost of callection. and any tenant is anthozieed. wpon sequest by Mortgagee, to
make all rental paynients direct to the Morteagee, without lishility to the Morteagor, wdil notified to the vontrary by the Moilgages;
and should said premises at the tme of such defanlt he m’cnpiﬂf by the Mortgagor, the Mestsagee may apply to the Judge of the
County Cout or to any Jslge of the Caurt of Comman Pless wha shall be resicent or presidling in the connty afresakd for the appoints
ment of a receiver wilh autharity to take passession of sai premises and collect such rents and profits, applying said rents, alter pnr-

¥

i“ﬁ “‘lt:dtml of collection, to the mortgage debt without liability t2 account for anyihing more than the rents and profits actual
collected.

13. That the Mortgagee, at its aption, may require the Mortgagar 10 pay to the Morteazee, on *he finst day of each month uotil the
note sectired herchy is fully pad, the following sumis in addition to the payments of principal and interest provided in sald note: a sun
equal to the premiums that will neat hocotne due and payable on policies of mortgaee guaranty inwrance (if applicable), fire and ollier

azard insurance covering the mortzaged property, plus taves. amdl assessments newt dlue on the mongaged miemises (all as estimated by
the Martgagee) less all sums atready paid thetefor, divided by the number of months to chypse before one month prior to the date when
such premiuns. taves, and assessments will be due and payable, such sums to be hehdl by Mostgagee to pay said premiums, taxes and
special asseuments. Shauld these payments exceed the amonnt of payments acterally ade by the Morteagee for Lases, assessments, of
insttrance preminms, the excess may be credited by the Mortgagee on subsequent payments o be made by the Mortgagor: if, however,
sald sums shall be insufficient to take sakd payments when the same shall hecome due aned payable, the Murtgagor shall pay lo the
Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further agrees that at the cud of ten years from the date
hereof, Mortzagee may, at its option, 'ﬂ,h for renewal of mortgage guaranty or similar insurance (il applicahle) covering the balance
then remaining due on the morteage debd. and the Mosteagor may, at itc option, pay the single preminm toqjited for the remainin
years of the term. or the Mostgagee may pay such premiem and addd the same to the meiteage debt. in which event the Mortgaror shal
repay to Mortgagee such premium payment, with inferest, 2t the eate specified in said promissory note, In equal monthly Installments
over the remaining payment period.
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