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TOGETHENR with all and singubar the rights, members, hereditaments, aml appurtenances 1o the same belonging or o any wa
incident o appertaining, inchuding all built-in stoves and refsigeratons, heating, air conditioning, phumbing and eectrical fivtures, wall
to wall carputing, fonces and gates. and any other equipnsent or fistures wnw or erealee sttached, conected or fitted i any manner,
{; ln'imi: the intention of the parties hereto that all such fiatures and equipment, other Dan houschold {urnituee, be considered a part of

e really.

TO HAVE AND TO HOLD all and singular the said premises unlo the Martgragee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seived of the above duserilied premises in fee simple abslute; that
the above t!csc:ihul premises are free and clear of all liens or other encumbrances; that the Mortgagor s lawfully empowered to con-
vey or ecunber the same; and that the Mortgagar will forever defend the said pretiises vata the Mortgagee, its successors amd assiyms,
from and against the Mortgagor and every person whomsoever LasFully claiming or 1o claim the same or any part thereuf,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thesein provid

2. That this mortgage will secure the Mortgagee for any additional sums which may Le advanced heecafter, at the aption of the
Mottgagee, for the payment of faxes, or publie assessmenls, hazard instirance premivms, repairs or ether such pusposes puisuant to the
provisions of this moitgke, and also for any loans or advances that may hereafter be matde hy the Mortgagee to the Maortgagor under
the authority of Sec, 45-53, 1962 Code of laws of South Carolin, as amended, or similar statutes; and all sums so advanced shall beac
inferest at the same rate ur rates as that provided in said nole unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgager, valess otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the nortgaged premises, whether now existing or herealter Lo e erceted, insured
agatinst loss by fire, windstorm and other hazarcds in a sum not less than the balance due herewnder at any time and in @ company of
cunipanies ateeplable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of fnsurance to the Mortgagee and
agrees that all such policies shall be hvld by the Mortgagee should it so require and shall include loss pavable chses in favot of the
Mortzavee; and in the evert of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; aned should the
Mortgagor at any time fail to keep sail prewises fnsured or faif to pay the premiums for such insurance, then the Motgagee may cause
sich improvements to be insuzed In the name of the Mortgagur and reimburse itsell for the cost of such insurance, with interest as
hereinibove provided.

1. That the Mortgagor will keep all Improvements upon the mortgaged premises in good repair, and should Mortygagor fall to do
so, the Mortgagee may, al its option, enter upon said premises and make whatever repais are necessary and charge the expenses for such
repairs to the mortgage debl and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortagee may at any time require the issuance and maintenance of insurance upon the life of any persen obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mostragee as beneficiary, and if the
sult:eiums are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortyage

o

6. That Mortgagor agrees to pay all tases and other public assessments levied apainst the mortgaged preafses on or before the
due dates thereof and to eslibit the receipts therefor at the offices of the Mortgapee immediately upon payment, and should the Mort.
kasor Lail to pay such taves and assessments when the same shall kil due, the Mortgagee may, at its oplion, pay the saine and charge
the amotnts so puic to the mortgare debt and colleet the same under this mortgage, with interest as above provided,

7. ‘That if this morteage secures a “construction loan”, the Mortgagor agrees that the principal amount of the Indcebtedness hereby
secured shall be dishursed to the Mortwagor in periodic paymients, 2s construction progresses, in sccordance with the terms and condie
tiu}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortyage and incorporated herein by
teference,

B. That the Mortgagor will not fusther encumber the premises above described, without the prior consent of the Mostgagee, and
should the Mortgagor so encunber such premises, the Mortgagee may, at its option. declare the ndebtedness hereby sccured to be
tnmediately due and payable and may institute eny proceedings necessary to collect said indebtedness.

9, That should the Mortgagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Necd of Conveyance, and
the within mortgage indebtodness s not paid in full, the Mortgagtor or his Purchaser shall be required 1o file with the Association an
application for an assumption of the mosticage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
assuniption, furnish the Assaciation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified hy increasing the inteest rate on the saild loan balance 1o the maxi.
mum rate per annum permitted to be charged at that time by applicable South Caralina Jaw, or 2 lesser increase In interest rate as may
be determincd by the Association. The Association will nulify the Mozteagor or his purchaser of the new intermt rate and monthly pay-
ments, aud will mail him a new passhook, Should the Mortgagor, or lis Purchaser, fail fo comply with the provisions of the within
patagraph, the Morteagee, at its option, may declare the indebtedness liereby secured to be immediately due and payable and may
institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any' Eailure to comply with and alide by any by-laws or the charter of
the Mortyagee, or any stipulations set ont in Whis motigage, the Mortgazee, ab ils option, sy write to the Mortgagor at his last known
arddress giving him thiety (30) days in which to rectify the said defauft und shoull the Mortgagor fail to rectify sakd default within the
said thirty days. the Molgaee, may, at its option, increase the Interest rate on the loan Dalanee for the remaining term of the loan or
for a lesser term to the mavimun rate per annum permitted to be charged at that time by applicabde Sonth Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly,

11, That sliould the Mortgagor fail to make payments of principal amd interest as dne an the promissory note and should any monthly
Installment become past due for 2 period In excess of 15 days, the Mortgagee may collect a “late charge” not ta exceed an amount
equal lo five (3% ) per centum of any such past due Ingtallment in order to cover the estra expense incident to the handling of such
delinquent payments, '

12. That the Mortgagor herehy assigns to the Mortgagee, M's successors and assigns, all the rents. issues. and profits accruing from
the 1aortzaved premises, retaining the right to callect the syme so longt as the debt herchy secured s not fn areewrs of anmr:nt. but
should any part of the principal indebtedness, or interest, tases, or fire insurance premivms, be past due and wnpaid, the Mortgagee
may without notice ar further proceedings fake over the morteaed premises, if they shall e occonpied by a tenant of tepants, and
collect said rents and profits and apply the same to the indebtedness herely seencedd, without Tiability to account for anything more
than the rents and prafits actually colleete], Tess the cost of colleetion, and any fenant is anthorizesl. npon tequest Ly Mortgagee, to
make all rental payments direct ta the Mortzagee. without lishility to the Mortgagor, until natified to the conteary by the Morlragee;
and should said premises ot the time of such defat be ﬂﬂ‘upiﬂf by the Mortgagor, the Moiteagee may applv to the Judge of the
County Court or to any Judie of the Court of Commeon Pleas who shall be recident of preshling in the connty aforessid for the appoint.
ment of a receiver with authority to lake possession of said premises and collect such reuts and profits, applying sald rents, alter pave

infl ";fd cost of collection, 1o the mortgage delt without Jiability ta 2ccount for anything more than the rents and profits actually
collected.

13. That the Moitearee, at iis option, may tequite the Mottgagor to pay to the Morteages, on the fint day of exch month until the
note secures] hereby is fully paid, the following sums fn addition to the payments of principal amd futerest pravided In said note: a sum
equal 1o the premiums that will newt become due and pavable on policies of murtgage garanty invirance (if applicable ), fire and other
hazard insurarce covering the mortgaged property, phis kaves. aml assewsments nest dhie un the montgaged premises (all as estimated by
the Morticagee) less all sums already paid therefur, divided by the number of months to thapse hefore one manth juior 1 the date when
such preminms, taves, and awsessments will be due and payuahle, such sums o be hdd by Mortgagee to pay sald preminms, taves and
special assessments. Shonld these mmuenls exceed the amonnt of payments actually inade I the Morteagee for Lives, assessments, of
insrance premiums, the ercess may he eredited by the Mortpagee on subsequent payments to be made hy the Morlgagor; if, however,
2id sums shall be insulficient to make said payments when the ssme shall beeame fhie and payable, the Morteagor shall pay to the
Mortgagce any amounts necessary to make up the deficiency, The Morteavor further agrees that at the end of ten years from the date
hereof, Mortgacee may, at its option, ap oly for renewal of mottgage guaranty or simlar insurasce (if applicalde) covering the halance
then remaining due on the mocteage debt, and the Maripagor may. at its option, pay the single premiuns revquited Jor the tmuh\lnﬂ
years of the term. or the Mortgagee may pay such premitn and add the same to the mortgage delit. in which event the Mortgagor sha
tepay to Morteagee such prewinn payment, with interest, at the rate specified in said promissory pote, in equal monthly installments
over the remaining payment pesiod,




