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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same Ielonging or in any war

inciderd or appertaining, including all luilt-in’ stoves amd refrigerators, heating, aic coditioning, phunbing and clectrical listures, wall

to wall carpeting, fences and gates, and any ather equipment ur fistores now or bercalter attached, commecled o fitted in any mannee,

{i bcitli|: the intention of the pastics hereto that all such fistures and equipment, other than lionsehold furniture, be comidvmi a part of
e realty, ‘

TO IIAVE AND TO HOLD all and singular the said premises unto the Martgagee, its suceessors and assigns forever,

‘The Mortgagor represents and wartants (hat szid Mortgager is seized of the above deseribed premises fn fre simple absolute; that
the abuve described premises ase free ad cleas of all liens o other encombrances; that tlie Mortgagor is law (ully empoweeed to con
vey or encnnber the same; and that the Mortgagor will forever delend the saik premises uto the Mortiagee, its successors anl assigns,
froms aud against the Mortgagor and cvery person whomsoever lawfully laiming or to claine the same or any part thercof,

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mostgagor will promptly pay the pincipal and interest un the indebteduess evidenced by sail promissoty note at the
times and ju the auaaner therein provided.

9. That this mortgage will sccure the Mortgagee for any additional sums which may be atvanced hereafter, at the option of the
Mottgagee, for the payment of tases, or public assessents, hazand insurance premivins, repairs ot other such prtrposes pueswant Lo the
provisions of this mottgage, and also for any loans or advances that may hereafter be made by the Morgagee to the Morlgagor under
the anthority of Sec. 45-35, 1962 Cods of laws of South Carolina, as amended, or similar statules; and all suns so advanced shall bear
intetest a1 the same rate or sates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, tinless otherwise provided in writing.

3, That Mortgagor will keep the jmprovements on the mortaaged premises, whether now existing or hereafter to Le erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the halance due herennder at any time and in 2 company o
companies acceptable to the Mortgagee, id Mortgagor does hereby assign the polivy or policies of insurance to the Mortyagee and
agrevs that all such policies shatl be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by cegistered mail; amel should the
Morlgagor at any time fail to keep saidl premises fnsured or fail to pay the premiums for such insuzance, then the Murtyagee may cause
such improvenients to be jnsurel in the name of the Mortgagor and rt'im{}urse itself for e cost of sich insurance, with interest as
hereinabove provided,

e

A, That the Mortgager will keep alt Improvements upon the mortgaged preniises in gool repair, and should Murtgaor fail to do
50, llln- Mortzagee may, al its oplion, cnter upon said premises and make whatever repairs are necessary and charge the evpenses for suc
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove proviled,

5, That the Mortgagee may at any time require the issvance and maintenance of insurance upon the life of any person obliﬁalcd

under the indebteduess secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgayee as heneficiary, and if the

';ju{)miums are niot otherwise paid, the Mortgages may pay said premitms and any amount s paiil shall become a pait of the mortgage
ebl.

8. That Mortgayor amrees to pay all taxes and other public assessments levied against the morigaged premises on or Lefore the
due dates thervof aml to exbibit the receipts therefor at the offices of the Mortgagee immediately pon payment, and shoubd the Mort-
pagoe Fail to pay such tares and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same anil charge
the amounts so paid to the mortgage debt and collct the same under this mortgage, with interest as abave provided.

7. ‘That if this mortgage secures a “construction loan”, the Mortgagor agrecs that the principal amannt of the irdebitedness hereby
securcd shall hie dishursed 1o the Mortgagor in periadlic payments, as construction progresses, in accordance with the terms and condi-
tm[ns of a Construction Loan Agreement which Is separately executed but s made a part of this mortygage and incorparated herein by
reference,

8, That the Mortgagor will nct further encumber the premises above described, without the prior conseat of the Moitgagee, and
should the Mortgagor so encamber such premises, the Mortgasee may, at its option, declare the indebtedness herchy secured to be
immediately due and payable and may instilute any proceedings necessary to collect said indebtedness.

9, That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid Tn full, ﬁw Mortgagor or his Purchaser shall be requiresd o file with the Assaciation an
application for an assumption of the mortgage indelitelness, pay the reasonable cost as required by the Assoclation for processing the
assmption. furnish che Assaciation with a vopy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the intezest
rate on the Inan halance evidting at the time of transfer modifiod by increasing the interest rate on the said loan balance to the maxi
mum rale per anautn permitted to he chatged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
be determined by the Association. The Asscciation will notify the Mortragor or his purchaser of the new fnterest rate anid monthly pay-
ments, and will mail him a vew passbook, Shauld the Mortgagor, or his Pachaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, al its option, may declare the indebtedness hereby securnd to be tmmediately due and payable and may
institute any proceedings necessary to collect sald indebteduess.

10, That shoukd the Mortgagor Fail to make payments of principal amd interest as due on the promissory note and the same shall b
unpaid for a period of thirty {(20) days. or if there should e any failure to comply with and alide by any by-aws ot the charter of
the Mortgages, or any stipulations set out fn this mortgage, the Mortzagee, at its option. may write to the Mortiagor at his fast known
addsess giving him thirty (30) days in which to rectify the said default and shonbd the Mtwagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may. at its option, increase the intesest rate on the Joan halance for the remainiug term of the loan or
for a lesser temt to the maximum rate per annum permitted to be charged at (hat time by applicable Sonth Cazolina Jaw, or a lesser
Increase rate as may be detenmined Ly the Assoctation, The monthly payments will he adjusted accordingly,

11. That should the Mortgagor ful to make payments of peincipal and fnterest as due on the promissery nole and should any monthly
installment become past due for a period in exvess of 15 days, the Morbgagee may collect a “late charge™ vot to exceed an amount
equal Lo five (5%} per centum of any such past due installment in order to cover the eatra expense fncident to the handling of such
delinquent payments.

12, That the Mortgagar herehy assixns to the Mortgagee, its sucoessors and assigns, all the rents, fssues, and profits accruing from
the mortgaced premises. tetaining e right to collect the same so fong as the debt herehy seenred is pot in arvears of paymeat, hut
should any pait of the principal indehtedness, or intetest, tnes, or fire insurance premiums, be padt due and wipaid, the Mortgagee
mnr without wotice or Further rocerdings take over the morteagedd membses, if they shall Te ocenpied by a tenant or tenanls, a
collect s3id rents and peofits anil applv the same to the indchtedness herehy secnredd, without lialility ta zecount for anything more
than the rents and prafits actually collocted, Jess the cost of collection, amd any tenant is aunthorize. upan terquest by Motlgasice, to
mabe all rental payments direct to the Mortiagee, withont libility to the Mutgagor, wntil patifiedd to the contrary by the Morbuaree;
and should said premises at the time of such defavlt he orcupiced by the Mortgagor, the Martgagee may apply to the Jude of
Conuty Court or 1o any Judge of the Cout of Common Fleas who shall be resident or prsiding i the county aforesalil fer she appoint.
menl of a receiver with authority to Lake possession of siid premises amd collect such rents amud profits, applying sail rents, after Dlr-
i"I!lclclll:d cost of collection, to the mortgage debt without liability ta account for anything more than the vents and profits actually
col X

13. That the Mostgacee. at its option, may requite the Metgagor to pay to the Marlgagee, on the first day of each month unti! the
note secured hetehy Is fully paid, the following sums in addition to the payments of principal amb interest providesd in sakd note: 3 sum
enual to the premiums that will pest become doe and payable on policies of mntitage guaranty insuranee (if applicable), fire el othes
hazard insuratue covering the mortgaged property. phis taves. and assessnwents neat due an the mortitaged prenidses (al as estimated by
the Mortzacee) bess all sums already paid therefor, divided by the number of months ta elapse before ane month prior lo the date when
such premiums. taves. and ausessments will he due and payable, such sums o be helt by Mortgagee to pay said premiums, tases and
special assessments. Should these payments exceed the amonnt of payments actually made by the Mateagee foe tases, assessnents, of
insurance premiunas, the excess may be ereditedd by the Morteager on subsequent payments to be made by the Mottgagor if, howeves,
said suins shall be insulficient to make sakd payments when the tme shall become due and payalile, the Morteagor shall pay to the
Mortgagee any amonts necessary ta make up the defickency. The Morteagor further agiees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of morgage maranty oc similar insurance (3l applicable) covering the balance
then renwining Jdue on the mortgage debt. and the Moteagor mav. at its eplion, pay the single prewium teuired for the remainin
years of the term, or the Mortgagee may pay such preminm amd add the same to the morgage debl. in which event the Morteagor duﬂ
repay to Morigagee such premium payment, with interest, at the sate specified in sakl promissory nole, in equal monthly fnstallments
oves the remaining payment period.
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