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¢ \EDERAL SAVINGS
LilAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina ]

' MORTGAGE OF REAL ESTATE
COUNTY OF._.. GREENVILLE 5

To All Whom These Presents May Concern:
CURTIS GAINES AND MARTHA L, GAINES :

{hereinafter referred to as Mortgagor) (SEND({S) GREETINCS:

WHEREAS, the Motteagor is well and truly indebted amto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION O
GREENVILLE, SOUTH CAROLINA (hetcinafter referred to as Mortgagee) in the full and just sum of . Ttwen ty.,,Thousan )

Fifty. and No/100. .crrnersronmamnnenssssssnssssanns =sznan .8.20,,050.00.)

Dollars. as evidenced by Mottgagor's promissary note of even date herewith, which note
a provision for escalation of inlerest rate {paragraphs 9 and 10 of this morlgage provides for an escalation of Interest rate under certain

conditions), said note to be repaid with interest as the rate or rates therein specified In installments of One_Hundred Forty-
ERM&@QMH&:x:n::mrK:JuM&%MmmmMmmmmmmmh‘

manth hereafter, in advance, until the privcipal sum with interest has heen paid in full, such payments 1o be arplinl first to the payment
of interest, compuled monthly on unpaid principal halances, and then to the payment of principal with the last payment, if not sooner

paid, 1o be due and payable el years after dale; and

WHEREAS. said note further provides that if at any time any portion of the rllnci Al or interest due thereunder shall be past
due and unpaid for a period of thisty days, or if there shall be :mi' ailure to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set ont in this mortgage, the whole amount due therennder shall. at the option of the holder thereof,
become immediately due and payable, and said linlder sh:hl have the right to jnstitute any proccedings upon said note and any collat.
enals given to secute same, for the purpose of collecting said principal dve, and interest, with costs and expenses for procecdings; and

WIIEREAS, the Mortgagor may herealter become indebled to the Mortgagee for such further sums as may be advanced to the
Mortgagos's account for the payment of taxes, insurance premimms, repairs, or for any other purposc;

NOW, KNOW SLL MEN, That e Mortyagor, in consideration of safd debt and to secure the payment thereof and any further
stims which may he advanced 1y the Modgagee to the Mergugor's account, and also fn consideration of the sum of Three Dollars
($3.00) 1o the Mortgagor in band well and by paid by the Mortgagee at and hefore the sealing of these presents, the recelpl whereof
is hereby nclznowlu]gut has granted, Dargainud, soldl, and releasedl, and by these presents docs grant, bargain, sell and release unto the
Motgagee, its sucvessors and assigns, the following described real estate:

| {\l! Ih?t c!m:giq Ptcﬂ: purlcel.l or!!ul of laml,. w[ilh all improvements thereon, or hereafter to be comstructed thereon, situate, lying
and being in the State of South Carolina, County o Greenville, containing 0.93 acres, more or
less on Carr Road as shown on Plat of Curtis Gaines and Martha L. Gaines
dated May 18, 1971, by Jones Engineering, a copy of which plat is re-
corded in the RMC Office for Greenville County, in Plat Book 4K, at Page
65 B and being more particularly described according to said plat, as
follows:

BEGINNING at an iron pin on the south side of Carr Road and running
thence along Carr Roaa, §. 81-30 E. 200 feet to an iron pin; thence
S. 8-30 W. 7218.1 feet to an iron pin; thence N, 81-30 ¥, 170 feet 9
inches to an iron pin; thence N, 0-35 E. 220 feet to the point of begin-
ning.
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This property being the same conveyed unto the mortgagors by deed re-
corded in the RMC Office for Greenville County in Deed Book 917, at Page
218,
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