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TOGETHER with all and singular the rights, members, heredilaments, and appurtenances to the same belonging or in any waﬁ

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtutes, wa

to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected or fitted in -.n:r manner,

{} bcin;I: the intention of the pativs hereta that all such fistures and equipment, other than household furniture, be considered a part of
1o realty.

TO HAVE AND TO HOLD ol! and singulae the sald premises unto the Mertgagec, its successors and assigns forever,

The Motgagor tepresents and warzants that said Mortgagor fs seized of the above described premises in fee simple absolute; that
the above describied premises are free and clear of all liens o other encumbrances; that the Mortgagor is lwfully empowered to con-
vey or enctimibier the same; and that the Mortgagor will focever defend the stil premises uuto the Mortgagee, its stiecessors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully chaiming or to claim the same or any part thereof.

THE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times aml in the manner therein provided,

2. That this mortgage will secuse the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assesiments, hazard insurance premiums, tepairs or other such purposes punsuant to the
provisions of this martgage, and also for any loans or advances that may hereaiter be made by the Mortgagee to the Mortgagor under
the anthority of See. 45.55, 1962 Code of laws of South Caroling, as amendesl, or similar statutes; and alrsums so advanced shall bear
interest at the same tate of rates as that provided in saidl note nnless otherwise agreed upon by the parties and shall be payable at the
tlemand of the Mortgagee, unlvss otherwise provided in writing,

3, That Mortgagor wilt keep the improvements on the mortgaged premises, whether now esisting or hereafter to be erected, insured
ayainst Jous by fire, windstarm and other hazards in a sum not Jess than the halance due hereunder at any time and in a company of
companies acceplable to the Murtgagee, and Mortpagor does hereby assism the policy or policies of insurnee to the Mortgagee and
ayrees that ol such policies shall be held by the Mostgazee should it so require and shall include loss payable clawses in favor of the
Mortyagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeresl mail; and should the
Moutgagor al any time fail to keep said premises insured or fail to pay the Brumiums for such Insurance, then the Mottgagee may cause
such improvements to be insured in the nune of the Mortgagor and reimburse itself for the cost of such nsurance, with [nterest as
hereinabove provided,

§. That the Murtgagor will keep all improvements upon the mortgaged premises In good repair, and should Mortgagor fail to do
50, the Mortgager may, at its uption, enter upon sai premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with intesest as herelnabove provided.

5. That the Mortgagee inay at any time sequire the issuance and maintenance of insurance upon the life of auy person obligated

under the indebledness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the

rg:}ium! are not otherwise paid, the Mortgagee may pay said premiuns and any amount 50 patd shall beconse a part of the mortrage
e

8. That Mortgagor asrees to pay all taxes and other public assesments levied against the mortgaged premises on or before the
due dates thereof and to exlibit the receipts therefur at the offices of the Mortyagee immediately upon paymient, and should the Mort.
ﬁ?gor fail to pay such taves and assessmcuts when the same shall fall due, the Mottgagee way, at its option, pay the same and charge

¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with intetest as above provided.

7. That if this mortgage sectres a “construction loan”, the Mortgacor agrecs that the principal amount of the indeltedness hereby
sfwml shall be dishussed to the Mortzagor in periodic payments, as construction progeesses, in accordance with the tenns and condis
tuim of & Construction Loan Agreement which is separately executed but is made a part of this morigage and k. vrporated herein by
rcference,

8. That the Morteagor will not further encumiber the premises above described, without the prior consent of the Mortgagee, and
shoukl the Mortiagor so encumber such premiises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
fmmediately due amd payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgaror or his Purchaser shall be requind to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requiced Dy the Association for processing the
assumption, furnish the Assveistion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
tate on the loan balance existing at the time of transfer madified by increasingg the interest rate on the said Joan balance to the maxis
mum rate per annum permitted to be charged at that time by applicable South Carolin Taw, or a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Morteagor ur his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mortgaver, ot his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declate the indebtedness hereby secured to be immediately due and payable and may
ingtitule any proceedings necessary to collect said indebtedness,

10, That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty {30) days. or if there should be any failure to comply with and abide by nn{' by-laws or the charter of
the Mortgapee, of any stipulations set out in this niortgage, the Morteagee. at its option, may write to the Mortgagar at his last known
address giving him thirty (30) days in which to rectily the said default and should the Mortzagor fail 10 rectify said defanlt within the
said thirty days, the Mortgagee, may, al its option, increase the interest rate on the Joan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annuin permitied to be charged at that time by anplicalile Sowth Carolina law, or a lesser
Increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordingly,

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal o five (5% ) per centum of any such past due nstallment In onder to cover the estra expense incident to the handling of such
delinquent payments.

12. Thal the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereliy securesd is pot fn arvears of payment, but
should any part of the principal indehledness, o interest, Laxes, o fire insuance preminnts, Lie past due and unpaid, the Mortgagee
nuudhput notice of further proceedings tike over the mortgaged premises, if they shail be pcenpled by a tenant of tenants, and
collect said tents and profits and apply the same to the indebtedness herehy seenred, without lability to aceount for anything more
than the rents aml profits actually mlfr’ﬂui. Tess the cost of collection, aml any tenant iv anthorirel. upon tenquest hy Mortzagee, to
make all rental payments direct to the Mortgagee, without liahility to the Moteagor, wntil notified to the contrary by the Morlaaree;
and should said preniises at the tinie of such default be necupied lnr the Mostgagor, the Matagee may apply to the Judge of the
County Court or to any Judie of the Comst of Common Fleas who shall he mi«rrnt or presitding {n the county aloresaid for the appoint.
ment of a teveiver with authority to take possession of said premiises and vollect such rents and peofits, applying said rents, after par-
mk:&:d cost of cullection, lo the mortgage debt without Jubility (2 account for anything more than the rents and profits actually

13. That the Mortgagre. at ity option, may sequire the Mottgagor to pay to the Moigagee, on the fint day of each month until the
nole secures] hereby i fully pakl, the following sums in addition to the payments of principal atl interest provides in sald note; a sum
equal to the preminms that will nest hecome due and payable on policies of mortgage guaranty insurance (if applicable), fire and ather
hazard fnsurance covering the mortzaged poperly, plus taves, and assewnients nest due o e monteagal promises (all 3s estimated by
the Mortzagee) bess all sums sheady pakd therefor, divided by the nambier of months tn clapse befose one month prioe to the date when
such premiums. 1anes, and auessnaents will be doe and payable, sach snnis to be beld by Modteagee 1o pay sald premiums, lazes a
spechal anewments, Shonkl these payments eucrnd the amonnt of pavments acually made by the Morttagee for Laves, asessments, of
inurance peeminmy, the etcess may be crediten] by the Morigagee on subwarent payments to be made by the Mortgagor: if, however,
sak! sums shall be imufficient to nute said payments when the sime dll evonwe due wmd payalide, the Mortzagor shall pay to the
Maortgagre any ameunts nevesary o mabe up the deliciency, The Mortiagor funtber agrees that at the end of ten years from the date
hereof, Mortgagre may, at its option, apply for renewal of mosteage puaranty or simbar inirance (i applicable) oovering the halance
then temaining due on the motteage dr:!hi. andd the Mortzagor mav. at its eption, pay Uhe single premium requiral for the remalning
years of the term. or the Mortzagee nuay pay sikh presinen and adil the same ta the morteage debit, in which event the Mortzagor shall
repay to Morteagee ach premivin payment, with interest, at the rate specified in saikl promissory note, in equal manthly installments
over ihe remaining payment perod.
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