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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sane belonging or fn any wa
incident or appertaining, fcluding ol basiltin stoves and vefrigerators, heating, air comditioning, Phambing and electsical fistures, waﬁ
to wall carpeting, fences and gales, and any other equipment or fistures now or hepealter attached, cunnetted or filted in '.I:Ij' manner,
it being the intention of the parties hereto that all such fistures and equipment, other than hovsehold furniture, be considered a patt o

the realty.
TO HAVE AND TO NOLD alf and singular the safd premises nuto the Morlgages, its suceessors and assigns lorever,

The Mortgagor tepresents and warrants that said Morteagor is seired of the above described premises in fee simple absolute; that
the abuse described prenises are free and clear of all liens or other eneumbrances; that the Morlgagor is Yawfully enpowered to cone
vey or encumber the same; and that the Mortgagor will forever defen the saitl prenvises unto the Moilgagee, its suecessors and assigns,
from and against the Mortgagor amd every person whomsoever lawfully clainying or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intetest on the indebtedness evidenced by saill promissory note at Lhe
times and in the manner therein provided.

2, “That' thié morteage will secure the Mortgagee for any addilional sums which may be advanced herealter, at the option of the
Mortgagee, for the pavtuent of taxes, or public assessments, hazard insurance premiums, repaits or other such puspases pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgagee to the Martgagor under
the authority of See, 45-55, 1962 Code of faws of South Carolina, as amended, or similar statutes; and all s so advineed shall bear
intercst at the same rate or rates as that provided in said note unless otherswise agreed upon by the parties and shall be payable at the
demand of the Morlgagee, unless otherwise provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be ereted], insured
apainst loss by fite, windstorms and other hazards in a sum not less than the balnce due hereunder at any time and in a company or
cainpanies aceeptable to the Martgagee, and Mortgagor does hereby assign the policy or policies of insuranice to e Molgagee and
agrers that all such policies shall be held by the Mortgagee should it s yequire and shall include loss payable clawses in favar of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; apr] should the
Mortyagor at any time Fail to keep said preises insured or fail to pay the premiums for such insurance, {hen the Moitgagee may caunse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuree, with Interest as
hereinabove provided. - :

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repai, and should Mottgazor fail to do
s0. the Mortgagee may, at its option, enter tipon sail premises and make whatever repairs nre necessary and chargie the cpenses for such
repairs tu the mortage debt and collect the same under this mortgage, with interest as hercinabove provided,

5, That the Mortgayee may ‘at any time require the issuance and maintenance of insurance upon the life of an{' person obli?atcd

under the indebtedness secured hereby in 3 sum sulficicnt to pay the morigage debt, with the Mortgagee ns beneticiary, and It the

thl:)mmms are not otherwise paid, the Mortgagee may. pay said prenriums and any amount so paid shall become a part of the mortgage
ebt, ' ' ’ . :

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises ot or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortgagee immediately upon paymeat, and should the Mort-
gagor [ail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and chacge
the amounts so paid to the mortgage debt and collect the same under this mertgaue, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagtor agrecs that the principal amount of the indebtedness hereby
secuted shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and contli-
nufns of 3 Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
tefecence,

8. That the Mortgagor will not further encumber the premises abave described, withaut the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its oplion, declare the indebtedness lereby secured lo
immediately due and payable and may institute any proccedings necessary to collect said indebtedness.

9, That shonld the Mortgagor alienate the mattgaged premises by Contract of Sale, Bond for Title, of Beed of Canveyance, and
the within mottgage indebtecliess s not paid in fall, the Mortgagor or his Purchaser shall be required to fite with the Assoclation an
applicition for an assumption of the morlgage indebtedness, pay the reasonable cost as required by the Association for processing the
asstwaption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Conveyance, and have the interest
vate on the loan balance existing at the tne of transfer modified by inereasing the interest rate on the said loan balance to the maaf-
mum rate per annum permitted to he charged at that time by applicable Sonth Carolina law, or a lesser increase in inferest rale as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail him a new passhook. Shoukd the Mortgagor, or his Purchaser, Fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect safd indcbtedness.

10, That should the Mortiagor ai) to make payments of principal and Interest as due on the promissory note awl the same shall be
unpaid for a period of thitty (30) days. or if there should be any failwe to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortage, the Mortgagee, at its option. nay wrile to the Mortagor at his last known
addlress giviog him thinty (30) days in which to rectify the said default and shonkd the Mortgagor {ail to rectify said defanlt within the
saitl thisty days. the Mortgagee, may, at its oplion, increase the interest tate on the loan balace for the remaining lerm of the loan ot
for 4 lesser term to the mavimum rate per annum permitied to be cliarged at that time by applicable South Carolina law, ot a lesser
increase rate as may be deternined by the Association. The monthly payments will be adjmted accordingly.

11, ‘That should the Mortgasor fail to make payments of principal and interest as due on the promivsory note and should any monthly
instaflment become past due for a period In excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal lo five (57 ) per centum of any such past due Installment In order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns 1o the Mortgagee, its successors and assigns, all the rents, issucs, and profits aceruing from
the nortgaged premises, retaining the right to collect the same so long as the delit hereby secmed is not in arrears of payment, hut
should any part of the principal indchtedness, o interest, tases, or fire insurance premiinms, he past due and unpaid, the Morigagee
mar without notice or further procecdings tahe over the mortgaged premises, if they shall Ie ncenpied by a tenant or lenants, o
collcct said rents and profits and apply the same to the indehtedness herely smlmi. witheut liahility to account for anything more
than the rents and profits actually collected, Jess the cost of collection, and any tenant is anthorizvl. upon request by Mortagee, lo
maks all rental payments direct to the Mortgagee. without liability to the Mortzagor. uetil notified to the contrary by the Mortgagee;
apd should sald premiscs at the time of such defanlt be ncrnpinf by the Mortgagor, the Montgavee may apply to the Judee of the
County Court or ta any Judge of the Caurt of Common Pleas who shall be resident or presiding in the county afuresald for the appoints
ment of a receiver with authority to take passession of said preniises and collect such rents and prafits, applying said sents, after pay-
i:ﬁ ll:gd cost of collection, to the mortgage debt without liability 12 account for anything more than the rents and profits actually
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13 That the Mortzagee, at its option, may require the Mortzagor to pay to the Mortragee, on the first day of cach month until the
note securedd herehy is fully paid, the followingt sumis fn addition to the paymients of principal aml interest provided in said note: 3 sum
equal 1o the premims that will nest Lecome due and payahle on policies of motteage guaranty nsuraice (if applicable), fire and other
hazaid Insurance covering the mortzaged property, plus taves. and assessnients next due an the mortgaged presilses (afl as cstimated by
the Marteagee) less all sums already paid therefor, divided by the nnmher of manths to elapee before one montl prior to the date when
such premiums, tares. and assessments will e due and payable, such sums to be held by Mortagee to pay nl«? premiums, taxes and
special assessments. Should these mﬁunt‘ evceed the anount of payments actually made by the Morteagee for Lises, assessmenls, of
instirance premiums, the evcess may be credited by the Mosteagee on subserient payments tn be made by the Mortgagor: if, er,
sakl sums shall be instfficient to make said pavments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounls necessary to mahe up the :Icficirn?'. The Mortgagor further agrees that at the end of ten years from the date
hereof, Martgagee may, at its option. apply for rencwal of mortzage guaranty or similar imurance (if applicable) coveringt the balance
then remaining due on the morgage debt, and the Morigagor mav. at its ophian, pay the single promim tequited for the remalning
years of the term. or the Mortgagee may pay such preminm and add the same to the morteage defit. in which event the Morteagor shall
repay to Mottgagee stich premlum payment, with intetest, at the rate specified in said proniisory note, in equal monthly installments
over the remaining payment period,
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