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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any wa
incident or appestaining, including all huilt-in stoves and relrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gales, and any other cipment or fistures nuw or hereafter attached, conmected or fitted i any manner,
3 bciml: the jntention of the parties hereto that all sueh fixtures and equipment, other than lonsehokd funiture, be mnsidqu a part of

he sealty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Morigagor represents andl warrants that said Mortgagor is seized of the above describud premises in foe simple absolute; that
the above deseribed premises are free and clear of alt Jiens or other encumbrances; that the Mortiguor is lawfully empowered to con-
vey or encumher the same; and that the Mortgagor will forever detend the said premiises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any past thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgager will promptly pay the principal and intesest on the indebtedness evidenced by said promissory note at the
timl.-sland fn the mansier theeein provided,

2. That this morigage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paynent of taxes, or public asesswients, hazard insnrance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the :\n!lwrit{ of See. 45-55, 1062 Code of laws of Sonth Caroling, as amended, or similar statutes; and all surus so advanced shiall bear
interest at the same rate or rates as that provided in said note unless olherwise agreed upon by the parties and shall be payabile at the
tlemaml of the Mortgagee, nidess otherwise provided in writing, -

3. Yhat Mortgagoe will keep the improvements on the wortgaged premises, whether now existing or hereafter to be erected, insured
agaiust Jass by Tire, windstorm and other hazards in a sum nat less than the balance due herennder at any time and in a company or
compnies sceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortitiree and
agrees that all such policies shall be held by the Mortgacee should it so requice and shall include loss payable clases in favor of the
Morlgagee; and in 1" e event of loss, Mortgagor will give inunediate notice thereof to the Mastgagee by registered mail: and should the
Mortgagar at any time fait to keep said premises imured or fail to pay the premivins for such insurance, then the Mottgagee may cause
such improvements to be fnsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinalsove provided, .

4, That the Mortgagor will keep oll improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
sa, the Mortgagee may, ab its uption, cater upon said premises and make whatever repaits are necessary and harge the expenses for such
repalis to the mortgage delt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliclary, and iF the
:Il"f:“hmls ate vot otherwise paid, the Morlgagee may pay said premiums and any amount s0 paid shall become a part of the mortgage

cot. .

6, That Mortgagor agrces 1o pay all taxes and other public assessments levied against the mortyaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the oftices of the Mortgagee immediately upon payment, and should the Mot
f]ngur fail 1o pay such tares and assessments when the same shall fall due, the Mortiagee may, at its option, pay the same and charge

je amotints s0 paid to the mortgage debt and collect the same under this mortpage, with iterest as above provided.

7. That if this mortgage secures a “constriction loan”, the Mortgawwr agrees that the principal amount of the indebtedness hereby
secured shall be dishursesd to the Mortgagor in perindic payments, as construction progresses, in accordance with the terms and condi-
(it}m of a Construction Loan Agreement which is separately executed but s made a part of this mortgage and incorporated herein by
reference.

B, That the Morigagor will not fusther encumber the prewises abose described, without the prior consent of the Morlgagee, and
shoull the Mortgagor so encimber such premises, the Morteagee may, at its option, declare the indebtedness hereby secured 1o bo
immediately due amd payable and way institute any procecdings necessary to collect sald indebledness.

9, That shoukd the Mortgagor alienate the mostgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Assoclation an
application for an assumption of the mortgage indehledness, pay the reasonable cost as required by the Association for processing the
assumplion, furish the Association with a copy of the Contract of Sale, Bonel for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modlified by increasing the interest rate on the sail loan balance to the maxi.
muin tate per avium pernitied 1o be charged at that time by applicalie Sunth Carnlina law, or & lesser increase in Interest rate as may
be determined by the Associution. The Association will notify the Mortgagor or his purchaser of the new intesest rate and monthly pay-
ments, and will mail him a new passhook, Shauld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee, at its optiun, may declase the indeblodness bereby secured to be immediately due and payable and may
nstitute any proceedings necessary io collect said indebtedness,

10, That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thiny (30) days, or if there shoull be any faulure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulatians set out in this mortgage, the Morteagee, ad its option, may write to the Mortgagor at his last known
addross giving him thinty: {30) days in which to rectify the satd default amd should the Mortgzagor fail to rectify said default within the
said thirty days, the Mortgazee, may, at its option, increase the interest rate on the loan halance for the temaining tern of the loan ot
for a lesser tem o the maximmm tate per annuin permitted o be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordlingly.

11, ‘That should the Mortgagor fail to sake payinents of principal and interest as due on the prowssory note and should any monthly
installment become past due for a period in exwess of 15 days, the Morteagee may collect a “late charge” not to exceedd an amount
equal lo five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments. :

12, That the Mortgaror herehy assigns to the Mortgagee, its successors and assigns, all the rents, issues, and profits accruing from
the mortraged premises, retaining the right 1o collect the samie so long av the debt hereby secured is pot in amears of payment, but
should any part of the principal Indebtedness, or interest, taxes, or Lire fnsurance preminms, e past due and unpaid, the Mortgagee
mar without notice or funther proveedings take aver the mortdaged promises, if l!u‘r shall e ocenpied by 2 tenant or tenants, and
collect said rents and peofits and apply the same 1o the indehtedness herehy secured, withont fishility to aceount for anything more
than the sents and profits actoally colfected, Jess the cost of collsction. amd ‘any tenant is authoriced, upon tequest by Mortgagee, to
make all rental payments direct to the Mortmagee, withont lishility to the Morteazor. natil nctificl to the contrary by the Mortgaree;
and should said premnises at the time of such defanlt be occupied by the Maitzagor, the Mottragee may apply to the Judee of .Ihe
County Court or to any Juder of the Court of Common Peas who shall be resident o presidling in the county: afozesai for the sppaint-
ment of a receiver with authority to take passession of saiid premises and collect such rents amd penfits, applying saitl rents, atee mr
lnll] th:d cost of colliction, to the mortgage deht without Jiability 1 account for anything wore than the tents amd profits actually
collected,

13, That the Morteager. at its aption, may require he Mortzagor (o pay to the Mortgagee, on the fint day of each month uatil the
note seenred heredy is fully paid, the following sums i addition to the pyments of priocipal and interest provided in sail note: a sum
equal to the premiums that will newt hecome dne and payalile on policies of morteage guaranty insurane {1 applicable ), fise amd other
hazard fnsuance covering the mortgaged propesty, phis Lines, and assessments nest ddine on the wortgaged premises (all as otimated by
the Mortitagee) less all sums alieady paid therefor, dividad by the number of months to elyre before one month ‘nrkw 1o the dale when
siich premiums, Lives. aml assessnents will he due arl payable, such vims 1o be hebd by Morlgagee to pay aald premiins, taes 2
special assessments, Shovk) these payments exernd the amomt of pryments actually made b the Mosteagee for taves, avesanenls, or
instrance premitms, the ewess inay e eredited by e Mortzagee on subwqguent payments 1o be made by the Mortgagor; if, however,
sabd sums shall b fnsufficient to mke said paynients when the same shall Tocome doe and payable, the Morteagor shall pay to the
Motteagee any amaunts pevessars: 20 make o the deficieney, The Muteavor futher agrers that at the end of ton years from the date
hereof, Mutgagee may, ab its option apply lor renewal of mortgage guaranty or sinnbar snvunance (il applicalie) cnennt the halance
then temaining due on the mortzage dobt. and the Mdzagor may. at ite option, pay the sinple preminm soetived for the remalning
years of the ferm. of the Mustzagee may pay sich prewium and add e same to e morteage delt. in which event the Moteagor shall
tepay lo Mortager such preminn payinent, with intereat, at the vale speciid in sshl promivery nole, fn equal monthly fnstallments
ovet the remaining payment peral,
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