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TOGETHENR with all and singular the rights, members, hereditaments, and appurtenances 1o the same Lelonging ot in auy wa
incident or appectaining, inclecling all Duiltsin stoves wnd refrigerators, heating. air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fenees andh wates, and any gtler equipment or fistures nuw or heseafter attachedd, conneeted ar fitted in any manner
i; lwiu;[: the intention of the parties hereto it all such fixtwes ancd equipment, other than houschold furniture, be cuushlcmr apato
the really. "

10 HAVE AND T0 110LD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor tepresents and warsants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above deseribed premises are free and elear of alf liens or other encumbirances; that the Motlgagor is lwfully empowered to cons
vey or cncumber the same; and that the Mortgagor will forever defend the said premises unto the Murtgagee, its sucoessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming ur to caim the same or auy part thereof,

THE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner thereln provided,

2, ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment o taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisians of this mortuage, and also {or any loans or advances that may hereafier be made by the Mortgagee to the Mustgagor under
the m"]""ﬂ{ of Sec, 45-55, 1962 Code of laws of Scuth Caroliua, as amended, or similar statutes; anl nlrsums 10 advanced shall bear
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interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shalt be payable at the -
demand of the Mortgagee, unless otherwise provided in writing, .

3. ‘That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to be erceted, Insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any tine and in a company of
companies aceeptable to the Mortgagee, and Mortyagor does hereby assign the policy or policles of insurance to the Muilgagee and
attrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in fivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgager at any time fail to keep sald premises insured or fail to pay the premiums for such insurance, then the Morgagee may cause
such improvements to be insured In the name of the Morigagor and reimburse itself for the cost of such insurance, wilh Diterest as
hercinabiove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
su, the Mortgagee may, al its option, enter upen sald premises and make whatever repairs are necessary and charge the expenses for such
repaits to the morigage debt and collect the same wnder this mortgage, with interest as hereinabove provided.

5, That the Mortgagee may at any time require the issuance and maintenance of insurauce upon the life of any person ohlipialcd
under the indebtedness secured hereby in a sumn sulficient to pay the mortgage debt, with the Morlgaxee as beneliciary, and it the
pﬂi;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a patt of the mortgage
ehl, . .

8. That Mortgaxor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dales thereof and to exhibit the receipls therelor at the offices of the Mottragee immediately upon payment, and should the Mort-
magor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the ainounts so paid to the mortgage debt and collect the same under this mortage, with interest as above provided.

7. That if this mortgage sccures a “construction loan”, the Mortgagor ageees that the principal ameunt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenms and condi-
Iu}ns of 2 Conslruction Loan Agreement which is separately executed but is made a part of this mortgage and Incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Murtgagor so encumiber such premises, the Mortgagee may, at its.option, declare the indebtedness hereby secuted to
immediately due amd payable and may institule any proceedings necessary to collect said indebtedness.

g, That shoull the Mortgagor alicnate the mortgaged premises by Conlract of Sale, Bowl for Title, o Deed of Conveyance, and
the within morlgage indebtedness is not paid In full, the Mortragor or his Purchaser shall be required to file with the Association 2n
application for an assumption of the morlgage indebtedness, pay the reasonabile cost as required Dy the Association for processing the
assumgtion, furnish the Association with a copy of the Contract of Sale, Bond for Title, o Deed of Conveyance, aml have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest zate on the said Joan balance to the maxis
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morteagee, at its option, may declare the indebtedness heteby sccured to be inmediately due and payable and may
[nstitute any proceedings necessary lo collect said indebtedness,

10, That should the Mortgagor fail 1o make payments of principal and interest as due on the promissary note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failure to comply with and alide by nn{ by-laws or the charter of
the Morlgagee, or any stipulations set out in this mortgage, the Morteagce, at its option, may write to the Mogtyagor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Mortuagor fail to rectily said default within the
said thirty days, the Morigagee, may. at its option, increase the interest rate on the loan haknce for the remaining tenn of the loan or
for a lesser term to the maximum rale per annum permitted to be charged ab that time by applicalle South Carolina Jaw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjiated accordingly.

11, That should the Morteagor fai} to make payments of principal am] interest as due on the promissory note and should any monthly
installment Lecome past due for a period in excess of 15 days, the Mortgagee may collect a “late charge”™ not to execed an amoust
equal to five (5% ) per centum of any such past due installment In order to cover the eatra expense fncident to the handling of such
delinquent payments.

.

12. That the Mortgagor herehy assigns to the Mortgagee, Its successors and assigns, all the rents, issues. and orofits accrulng from
the mortraced premises, retaining the right to collect the same so lang as the debt hereby secured ds not in arrears of Ip,\ymcnl. hut
should any part of the principal indcbledness, of interest, taves, or fire inswrance premfums, be past due and unpail, the Mortgagee
may wilhout notice or further procecdings take over the mortgaged premises, if lhci' shall be oecupied by a tenant or lenants, and
collect yaid rents and profits and apply the same to the indetedness herehy seenresd, withont liability to aconunt for anything more
than the rents and profits actually colfrclul. Tess the cost of collection, and any tenant is anthorized, upon request hy Morlgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Mortcagor. notil natified 1o the contrary by the Mortgagee;
and should said premises st the tme of such defanlt he (K‘tllﬂil‘tf b the Morteagor, the Motgagee may apply 1o the Judge of the
County Coutt ot to any Judee of the Court of Cotnman Pleas who shall be residdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to lake possession of sail premises amd collect such rents and profits, applying said rents, after palr
Imlzl Ih:d cost of collection, 1o the mortgage debt without liability 1 avcount for anything mare than the reuts and profits actually
collecled,

13, ‘That the Mortgagee, at its option, may require the Mortgagor Lo pay to the Mortgavee, on the first day of each month unti] the
note secured herely is fully paid, the following sums fn addition to the payments of principal and interest provided In said note; & sum
equal 1o the preminms that will nest hecome due and payalde on policies of murtgare guaranty nsurance (i applicable), fire and other
hazard Instirance covering the mortgared property, plus tares, and assessments nest due on the mintytagedd premfses (all as estimated by
the Mortcagee) less all sums alteady paid thetefor. divided by the number of wanths to elapse before one mouth lYrinr 10 the date when
such premitmus. taxes. anil assessments will be due and payable, such snms to he held by Mosteagee to pay said premivms, taves and
special assessments. Shouk) these payments excend the amount of payments actually made by the Morteagee for tares, assessments, of
fnshirance premluni, the excess may iw cradlited by the Mortizagee on subsequent payments to be nade by the Mortgagor: if, however,
sakl sums shall he insufficient to make said payments when the same shall hecome e and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary la make up the deficiency, The Mortgagor firther agrees that al the end of ten years from the date
hereof, Mortgagee may, at its aptian. apply for renewal of mortgage smaranty of similar insurance (if applicalde} covering the halance
then remaining due on the mmtpage dts»t. and the Morteagor mav. at its eption, pay the sinele premim requited for the mnainlna
years of the term. or the Mortgagee may pay such premium and add the same to the mortrage del £ in which event the Morizagor sha
tepay to Morigagee such premium payment, with intercst. at the rate specificd in sakl promissory note, in equal monthly installments
over the remaining payment period. .
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