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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appestaining, including alt built-in stoves and refrigerators, heating. air comlitioning, plumbing and electrical fixtures, wa
to wall carpeling, fences und gates, amb any other equipment or tistures now or hereafter attached. connected or fitted in any manner
i% heimi', the intention of the parties hereto that all such fistares amd equipment, othier than household furniture, be considered a part of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns fotever,

N The Mortgagor represents and warrants that said Mortgagor s seired of the above deseribed premises in fee simple absolute; that
the above descrihe:l premises are free and clear of all Niens or other encumbrances; that the Mortgagor is avlully emnpowered o cone
vey or encumber the same; aod that the Mongagor will forever defend the said promises unto the Mortgagee, its successors aml assigns,
from and against the Mortgagor and every person whomsoever lawfully elaiming or to claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and In the manner thegein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which way be advanced hercafter, at the option of the
Morgagee, for the payment of tares, or public assesstnents, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgawe, and also for any loans or advances that may hereafter be mace by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1062 Code of faws of Seuth Caroling, as amended, or similar statutes; and nlrsums 50 advanoed shall bear
interest at the same rate or rales as tat provided in said note unless otheewise agreed upon by the parties and shall ke payable at the
demand of the Mortgagee, unless otherwise provided in writing,

.3, That Mortgagor will keep the Improvements on the mortgaged pretmises, whether now existing or herealter to be erected, insured
against loss by five, windstorm and other hazads in a sum not less than the balanee due hereunder at any e and in a conpany o
companies aceeptable o the Mortgagee, and Mortgagor does hereby nssign the policy or policies of iusurance o the Mortyagiee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss payable chunses in favor of the
Mortgagee; and in the event of Joss, Mottgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Morigagor at any time fail to heep said premises instred or fail to pay the premiums for such insurance, then the Mortgagee may cause
such fmprovements to be insured in the name of the Morlgagor and reimEurse itself for the cost of such insurance, wilh interest as
hereinabove provided,
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4, ‘That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shauld Mortgagor fail to do
0, the Moztieiee may, at its option, enter upon safd peemises and make whatever repairs are necessary and charge the expenses for such
repatrs to the mortgage debt and collect the same under this mortgtare, with intecest as heeinabove provided, ;

5. That the Mortgagee may at any time require the issuance and maintenance of nsurance upon the [ife of any person oblipated
undcf the indeltedness secured hereby In a sum sulficient to pay the mortgage debt, with the Modgagee as beneficiary, and if the
preotiums are not otherwise pald, the Mortgagee smay pay said premivms and any amount so paid shall become a part of the mortgage

ebt, ' .

6. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof al to exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

agor fail to pay such taxes and assessments when the same hall fall due, the Mortgages tay, at its option. pay the same and charge
the amounts so paid to the mortrage debt and collect the same under this mortgage, with interest as above provided,

* 7. That if this mortgace sccures a “construction loan”, the Mortgavor agrees that the principal amoust of the indebtedness hereby
secured shall be dishursed to the Mortiagor in periodic payments, as construction progresses, in uccordance with the temms and condj-
tw[ns of a Construction Luan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
relerence,

8, That the Mostgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and K
should the Mustgagor so encomber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be :
immedintely due amd payable and may institute any proceedings necessary to collect saill indebteduess. : !

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mottaage indebitedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an asstinption of the mertgage indebtedness, pay the reasonable cost as required by the Assoviation for processiag the
asstmption, furnish the Associstion with a copy of the Contract of Sale, Bund for Title, or Deed of Conveyance, and have the interest
rate on Use Joan balance existing at the time of teansfer modified by increasing the interest rate on the said loan balance to the maxl-
mum tate per annum permitled to be charged at that time by applicable South Carolina law, or a lesser inerease in interest rate g may .
be determined by the Association. The Association will notify the Mortgagor or Lis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply witl the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness liereby svcured to be immediately due and payable and may
Institute any proceedings necessary to collect said indebtedness,

10. That should the Mertgacor fail to make payments of principal and interest as due on the promissory note and the same shall be l
unpaid for a petiod of thirty (30) days. or if there should be any failure to comply with and abide by any by-Jaws or the charter of
the Mortgaree, or any stipulations set ont in this mortgage, the Mortmagee, at its option. may wrile fo the Mortgagoe at his last known
adulress giving him thirty (30) days in which to rectily the said default aml shoukl the Mortizagor fail to rectify said default within the
said thirty days, the Mortragee, may, at its option, increase the futerest rate on the Joan balanee for the temaining tem of the han or
for a lesser tern to the mavimum rate per ammm pesmitted to be chargedd at that time by applicable South Carolina law, or a lesser i

' inctease rate &5 may be determined by the Association, The monthly payments will be adjusted nnmnlingl}:. .

1), ‘That should the Mortgagor fail to make payments of principal and juterest as due on the promissory nate and should any monthly :
installment become past due for a period in evcess of 15 days, the Motgagee may collect a “lte charge™ not to esceed an aiount ,
equal to five (5% ) per centum of any such past due installment in order to cover the extra cxpense incident to the handling of such :
delinquent payments.

12, That the Mortgagor liereby assigns to the Mortgagee, its successors and asstens, alt the rents, fssues. and profits acctuing {rom |
the mortgaged premises. retaining the right to collect the same so long as the debt herehy secured is not in arrears of fm,vmrnl. but
should any part of the principal tndebledness, or intetest, tases, or fire insurance premivms, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the morteared premises, if they shall e occepiod by a tenant or tenants, and
collect said renty and profits and apply the same to the indebterdness herchy u‘eumr. without lialilily to accourt for anything more
than the rents and peofits actually colfected, Jess the cost of eollection, and “any' tenant Is anthorized, upon tequest by Mortgacee, to

o make all rental payments direct to the Mostzagee. without liaility to the Morteaor, until notified to the contrary by the Mortgagee; , ;
and should sakd premises at the time of such default le acctpic h?' the Mortgagor, the Motgacee may apply (o the Judge of the !
County Coust or to any Judye of the Cawrt of Common Pleas who shall he resident o presiding in the couaty, afutesad for the appaint. . :
ment of a teceiver with authority to take poscession of safd premises and eollect such rents and profits, applying said rents, after Pi{' : )
lnflelr!::d cost of collection, to the mortgage debt without liability €3 account for anything more than the rents am! profits actually
0 5

13, That the Morlgagee, al its option. may require the Morteagor to pay to the Mortgagee, on the first day of each month until the ! H
note secured hetehy is fully paid, the following sums in addition 1o the payments of peincipal and interest provided In sakd note: 3 sum . K
equal to the premimns that will nest beeome due and payable on policies of mottiaee guaranty insarane (f applicable ), fire and other

hazard fnsurance covering the mortcaged propety, plus taves. and assessments nest due an the mortgaged premises {all as estimated by \
the Mortgagee) less all sums aleady paid therefor, divided by the number of wonths to elapse hefoee ane month prior to the date when
such premiums, taves. amd awessments will be due amd pagable, such soms to be helid by Mortgaeee to pay !-l'il‘ peeminmg, taves and :
special assessments. Shoubd these payments exored the anwount of payments actually wade by the Mortgagee for taws, assessments, o . }
insurance preminms, the evess may L- ctedited by the Morteagee an subsesquent payments to be mde by the Mortgagor; il, however,

53l sums shall L insufficient to made said payments when the ome shall L-umw due aml payable, the Mortzagor shall pay to the 4
Moitgagee any amourts necessary to mabe up the deficieney, The Mortgagor finther aciers that at (e et of tes years from the date
heteol, Mothtagee nay, at it option, apply Tor resewal u? morteage giaranty of similar insurance (i applicalde} covering the balanee
thett remaining due on the morteage cr||»t. amd the Morteagor mav. at its nption, pay the sinele prendum toquited for the remaining
years of the term . or the Morteagee may pay such preminm amd adi the same to the morteage debt. in which event the Moelpagor shall
tepay do Morgagee ukh premion payinent, with interest, at the rate specified in saifl promissory nole, in equal monthly installments
over the semaining payment penod. '

Paged




