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;
“
-
i
i
i
e
I
i .
i 3 N
i
1
i
i
[
t il
.
\ el

< I
N B t \
- 1
. o .
T .. 1z
S
SIREE ! T
; _ .
. .
CF
4 .
&
. i A
. i
.7'7; "’
. .

. ﬂbso]uu‘ that he hay good right and. Taw ful anthority to scllconvey, or ene sinber the same, and that the prem? .

- due to the Mortgagee by the Mortgagor' at any time hercalter; and that all sums so advanced shalt bear mle{bst

f»hucb}}, and without affecting the rights of the Mortiagee with respect to any sccurity not e\/press])mre eased

-an
- jointly, dnd, th(- msurA

-iny force shall pass to the purchaser or grantee.

“ever, repdirs afe necessary, including the completxon of any construction work underway, and chrge the expenses’
“for such repaits or the completion of-such cons

/"’;““"*’*v 6. That, the Mort;_.,a"te may requirc the i
‘ czm’y life insurance upon hlmsclf in a sum suffi

* ness secured hergby is paid in full,-a sum equul to onetwelfth of the anoual g.nes public assessments and insur-

- . shall pémit wor& on the project fo. “become and femain mter:upud for a period of ffteen (la) days without the

-under this mortg\g‘e or-in the note secured hereby. It 1§ the true mmmﬁq of. this~instrumciit that_if the Nort. v
* gagot shall fully perfonn all the terms, conditions, and covenaukb.af fhl\ mortgage, .md of the note secured hercby

- default in any of the terms, conditions or covenants of Hns mortg.uzf* or of the nbte secured hereby, thitn, at.the

- and pavitble and this mortizage.may be foreclosed, Should any legal proceedinigs be iwstjtuted for the foreclosure

‘ Foh. g3
TO HAVE '\\l) ‘TGO HOLD! all aml singular the said preonses untu the Morty, ‘&,u it >uu(>xur5 drg as;lg}n"
forever. R s N
lhc ‘\orhn;,ur covenants ("d( e is Taw fully scized of the premises he nmdbove dmcnl)ml in fee sxmp
ise% are free and clewr of al hens and uny\xmhrrm( es whatsaeder The Moty vior further eovenants to warrant nnd
iises unto the Morlgagee forcver, Imm ‘and ngamst the Mq%tgnbor and

all persons whomsoever Luwfully dmmmg lhc same, ot any part (erLo[ . . .

. &
. The Mortgagor covenants and agrees as follows ! - \\ - : 2

'

1. That he will prowptly pay the® pnn(qml of and inte }: st on the indebtedness evifleneed by the saigl note,
at the times and in the mainer therein prov uled or as mndlf ed or v \luidul by mutual agreeme ptin Awritipg.

"2, That this mortgage shall secure the Mortgagee 'for such further suins as may be advanced hl‘l‘(‘.lﬂ(‘l’ at the

}
option of the Martgacee? for. the payment of taxes; insurance premfums, public assessments, fepairs or other - i
purposes pursnant tp the covenants hvum and also any further loans, adviances. readvaoces orsaredits that may ;
be riade heeeafter to the Mortgagar by the Mortiagee. and Tor any other ‘or turther obligation or mdcbl’vdncss L

gl

at the spme rate as the Mortgage debt and shall be payable on demapd of the Mortgagee, unless otherivise pro-
vided in writing; and the lien of this mortgape securink such advanées and readvances shall be sup(-rlor to the
nghts of the holder of any intervening lien or cncumbrmu‘

+3. Without- affecting the lability -ef any person obflrated far the pument of anv inde bhdncss/‘ secured

in writing, the \lorlg, rece”may at any hme withoat notice or consent, make any agieement e\t(‘ndmg he time

.or otherwise altermg the terms of p'l\mcnt of thc mdcbh.dn(’ss securetl hereby. - M

- 4. That he will’ L(‘(‘p the impevements now existing or here after erected on the morteased properly insured
as may be requireds from time to time by the Morteasee against loss by fize and- other Dazards, cnsualties and,
contingencies insich mnounts ind for such periods as may e required by the Mortgagee and will pay promptly,
when due, any preminnis on such itsurance provision for paginent of which has not been made hereinbefare, AllL
dnsumance shall be carsicd] in compaftics approvied by the Mortzagee add the policies and renswals thumfﬂﬂn]l .
be held by the Morteages and have dtfwched theretdloss lm.\.ll)ﬁmxm in fndr of and in’ form ,.u((‘phhlo o
the Mortgagee. In eyent of loss Mortgagot will give inmnediate notice by malw the Mortgagee, who may make
prpof of loss if not made promptly by Mortgagor, and cacn insirance company coneerned i herehy thefized

q‘dll‘c(‘h’d to make paament for such Joss direetly to-the \lnlt"wu fstend of o the Mortgrasor and Mortgagee
‘1))‘ s proceeds, or 'm( part thereof. may lw applicd by the Mortzagee At its option eithe
reduction’ of the’ m(lcf{(—‘uh)cs\ hy rehy xuuud or to the réstoration or epair of the pmpuh umased. |
of forcclosuse of this mortuwy Hrigther transfer of title to the \(lll[!\l‘ll d i g@t&gﬁﬁ “extinagishinggt
indebtedness: secured. hereby, alt right, title dll(] interest 0[ the Mortgagor in and{o ¢ §&usurance polic

o the

y S That lie will keep all nuprove}nems Aow exxstmg or hereafter ere’dc-d upon the mortgaged propert)’ in
good rebair, and, in the'case of.a construction loan, that he %ill continpe construction until completion without
mten’upt"on and shoul( :hé fail to do so, the Mortgagee may, at its option, enter upon said preinises, make whit-

ction to the mortgage debt. - - ®

er, co-makeér or endorser of any indebtedness secured hereby" ¢

ent-to. pay all sums sccured by th\s/mort@age,, designating the?

Mortgagee as beneﬁcmv thereaf, and, npor,faflure of the Mortgagor to pay the premiums -therefor, the’ Mort-
gafiep may, at;its option, -pay said premiums, and Allums so advanced by the A\lortgagee shall become a part

o? mottgdge dcbt . VRN & .o '

D

LT ﬁ)at together with, and iw addmon to, the monthly pavmcnts of princjpal and interest payab]e under the
terms of the pote secured herebx he will pay to the Mortgagee, on Yhe-first d'1 of-each month, until the indebted-

ance prcmlums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay ‘all taxes,” insurance
premiums and public assessments, the Mortgagee may at’its.option, pay said items and charge all advances there-
Tor to the mortgage debt, These munthl\ eserow payiments Wil notbear interest to themortaadr(s). = 77

8. That he hereby assigns all. the reits, igsues; and pmﬁts Gf the mortzaged premises from an
.ault, hereunder, and should legal proceedmzs‘be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recéiver appointed of the rents. issues, and profits; who, after deducting alf, clmrgcs and
expienses 4 attending such+proceedings and the execution of his trust as receiver, shall apply Lhe 1'051(1“8 f the rents,
issues; aud- proiits, toward- the payment of the debt secured hereby. . N

9. Th.lt at the option of the \Iortmu;:_c this mortgage shall become due and p.ly‘\ble Eorth\\xth if-the Mort- {
gagor shall convey away said mortgaged premises, or if the title shall become \Lpd in any other person in any
manner w l\'\ksoe\t\r other t)\n by death of the @lor&g}gnr or, in the case ol a consWuction loan, if the Mortgagor

written consent of the \l(~1t545ce B

g * -

10, it is 'u,rced ‘that the \Iortmgor;ha]l hold and & en]oy the | prcmxscs al)()\e conveyed un-ll thefe is:a default

that then this mortgage shall be ufterly null and void; otherwisg to remain in-full force. and virtue. Ifsthere’is g

option of the Mortgager, ali sums then owing by the \1ortm:‘0r ta the \Iortg.\gec shal} become immidiately due

of this mortgage. or should the Mortgagee hecome, asparty to any sin( involviny, this Mortgage or t}w title .Eé the
premises described herein, or should the debt secured Rerchy or any part thereof be placed in the hinds “of an
attorney at law-for-collection by suit or otherwise, all costs and expenses incurred by the Mortgagce, and aYeason-

able attorney's fee, shall waupon become due and pavable immediately or on. quand at the dption-of the . #°
Mortgagee, %94’ part of lhc debt secured llwrvby, and may be recovered and cﬂlc(tLd hcrcunder. PR
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