it bemnst the

PR - . " ) s »

TQCETHER = ‘\ all and - -~uh: l‘.‘ n,.‘lL members. herelxmrne and ances to the sume belonmnzg ar in any way
ipcident or oy pefrta: Sin stoses and retripe u:u-. cating wnin o plde ooand el oo faate W
to wall carpe-2ny, teuies - L4y cther epupn o I oof fatinres man of Bers atter attacs ed cunnested o fittex! 1 ayy wianner,

tehticn of Ure p,]r(-«-i hen‘(o (hu ali smh tudures 1'\1] equipment, other than household furniture. be @ulcrvda part of

the n.ah)

o5 ard owarra~ts that said ) rtus:or is searend uf the at<ne desubﬂ rremises i foe simple absolute; Lhat

v TO H. \\ E \\D TO H()LD _.H .md singular the s? premises_unto the Mortgiuee. its successors m)d assigns forever.

’pm\mons Tt i | mortgage.- and

- ,mtgrest at trr camhe rate or rates

the above ‘,; pruu ses are tree anc aear of all diens ur Gher e" smbrlncess that the Mortoager o laweh copower red to con-
vey or enct crlthe same . and thst the Meortzggor wdl Srever detend the sand premnises unta the \lor(:.;:'-v 1S snccessurs and .nsngns.
from and aga: x.n the Mortgagor ’a/Ac,\en person whumsoever l.mx'um clauning wr to Jdaun the same or any part thereof.

THE MOR

1. That the
times and,in the

G§GOR COVENANTS AND AGREES AS FOLLO\\S

festzagor will promptly pay the pnm.pr and interest on the indebtedness \e\menced by said promissory note at the
aner therein prov ded. . 9

. 2, That thisimertzage will secire the Mortgazee for any aduuona] sums «which may be advanced hereahe at the ontivn of the
Mortgagee. {ar lh“ —avment of taxes, or pu ¢ b\‘ﬁ.ﬂ)?'\b hazard ynsurance premnins, rTepairs or other sech pu TPOSeS pursua: 1 to the,
VR 4 loags or advances that mav heszatter be made by the Mortaicee to tie Mortuagor under
.-_e of Lawsof mouth Laro“na as amendad, or sumlar statutes. and ol oseois ~o adhvanced shall bear
st provided 1 sud note unless otfierwise agreed upon by the part.e; and shall be payable at the
demand of tze M bt gagee,:uniess ik henuse proviaed in writing.

¢ the gutlority of Slec. 41335 1962

. 3. I'hat Mortgagor will keep the imprdvemetts ‘on the mertg.u:ed premises, A hexher now existing or heresfte: to be erected, insured
against loss tv fin! Cwandsterm and Other zards 12 a sumn not less than the balance due hereu* Ter at a:y tume and 0 a compagy or
companies 4ept Lie to the Morilaves, drnl Mortzacor coes her ass 2 the pelioy.or poliiss of insurance to the Muorteacee and
agrees that s such policies shalk ke held By the Momtcages should it so requure arnd «h 3} sacle de loss pavable auses m favor of the
Mortgzagee. ,nd in the event of law Mo cigor will ove immed.ste not.ee thereof to the Mortiizee by reznterel mail. and sheuld the
Mortgagor at any fime fail to keep said premises invured cr fail to pav the premmman—forsuch irsirance, then the Mortiagee may cause
such improsemient$ to be insred in the name of the Mort .zagor and reimburse itself for the cost of such fusurance, with interest as
hereinabove provided. . -

id

4. That the Nlcortzagor will keep zll improvements unog the mortgized premises in cood repair. and should Mortzagor fail to do

" s0: the Mortuavee mav. at 1 optict. enter rpon sax 3 premises and make whatever repairs are necesary and charge the eapenses for such

. mum rate per annum permi

repairs to the mofigaze deot and eodec( the same undet this mortgage. with interest as hereinabove provided.

5. That the Mortaagee mav at any time require the bsuance and mmaintenance of insurance upon the hfe of any person olxhgated
under the mdebtedness secured herrby in 2 sum sutiicent to py the mortzage debt with the Mertgazee as lwndu.ar\ and: if the
pn!e)miums are not jolrerwise pai‘d. the Moctgagee may payv 545 p emiurs and any amm,nt so paid shall become ‘a part of the mortgage

ebt. i

6. That Mort L:zcnr ees to nay all taxes and other pu‘ lic assessments levied against .the mortgazed premises ba or before the
due dates tnereof dwd to g.n_)!{ th+ receipis therefor 2t the o:ncﬁ of the Mortuazee immediately upon payvment. and should the Mort-
gagor fail to pay gu.h thves and assessnemts when the seme snali fall duel tive Mortagcee may. ot its option pay the same and charge
the amounts so paid to the mortgaze debt.and colect the same under this mortedge, with interest as%abme provided.

7, That if this mortraze ‘secures a “construction lean”, the Mortzazor agrees that the priux-pz :} amonnt of the indebtedness hereby
secured shall be disbursed to thé Mortgagor an periodic payments. as construction pregresses, in acdrdance withe the terms and condi-
-tions of a Constfuction [.()4!1 ’n;reemem which is separately executed but is made a part of this mortgage and mcorpor.ned herein by
referenx . . .
tied. »\lthoul the prior consent of the Mortgagee, and
s0 encumber such 'premuses. the Mcrtgagee may. at its optron. declare the indebtedness hereby secured to
“Ammediztely” due and pa\ahle and: may irst:tute 2oy profeedings necessiry to collect sa:d indebtedness.

i /
-8. Th.\t the Mortzagor \\1Il rot further ericum ber tte premises above desc
Sh0uld the \Iortux"' T

.9 Th.n should the Morteagdr alienate the me, ma;-i_d premusés by Contract of Sale Bon : for Tule or Deed of Conveyance, and
the within mortzave indebtedness is not paid in fulll the Mortzazor or he< Purchaser shall be requued to file with the Assotiation an
applicatior. £3r an assumptign of the morcave ol <55, pay the reasonable cost as rel‘mr—'“' I the Assowiition for proce;sing the
assumption. furnish the Association with a copy of the Co~ract of Sale. Bond tor Title. or Deel oi Comevance, and havesthe interest
rate on the loan balaace ex:sung 2% the tupe of transfer maxlified by incicasine the Interest rate on the s loun balince to the masi-
sted to Be charzed.at that tume by apphicah!c South Carchina law, 07 a lesser increase i nterest rate as may
be determ ion. The "Assx1ationt will n v or his puarclooser of the new nterest rate and monthly pay-
ments. and will maci him a new pssbogk. shou 14 the M Purchaser, [al o cor.ply with the provisions of the within
paragraph. the Mortzazee ‘at its option. mav declare the ...deole\_ﬁr» here}n vecured to be tnmediately due and payable and may

.

. institute any proceecings necessary to collext said indebtecness. . . ~

10. That should the Mortgabor fail to make pasyments of principal apd interest as due on the promissory note and the samne shall be
unpaid for a -period ‘of thirty (301 davs. or if there should be anv failure to compl with and tade by any by-laws or the charter of
the Mortgazze. or any stip:libions set.out in thid mertracel the Mortgazee atits option non writs to the Mortagor \. h.s last known
“address girvir « him thirty . 20 diss in which to rectify the sud default amd hocid the Martnicor to rectify said defaelt within the
“said thirfy G:3§. the Mortzazee, mav. at s oplion increase the irterest rate o ioan haling “for the remanine u-,r.n of the loan or
for.a lesser term to the mav:mumn rite per ahnum permitt=d to be ¢ harerd t that tome i an “le sonth Carolina law, or a lesser
mcrease rate as may be determined by the Associ 4!}0'1 qu monthly pasmients.w. I tee advited _‘chu.J\

11. That should the \(on"uco fail to maike pa\‘ments of principal and wterest as due or the Fromussory nate and should apy monlhlw
installment become past due for a perod in.ewcess of 13 davs. the Morte.see may ccliect a Tite churge” net to excesd an amount
equal to five « 3% ) per centum of anay suth past due jostillment in order (o cover the eutra expense inadent to the h.mdlmg‘of such
delinquent payments.

12. That the Mortzagor hereb'- assigns to the Moartgacee, its SLcce\tors ;\..d assirns 2l the re nts issues. and profits accruing frgm
* the mortgaged prem.ses. retaning 1o collict the same 5o Jonr v the delt herebn sec ired s not n ammears of pavn.cnt. But
‘should any pirt of the pris.cipal t sy var interes L taxes. o ne Htaurance pre Tie poaoetbie and unpad  the- Muortgagee
o< tare over the ‘mertgace d premes, if thev - tv a tenant or tenscts. and
collect said\gents a-d prof *s and ")ﬂl\ (& e s3me to the . indebteiness hrreln rwecnred. to accowunt for arnsvthing more
dmn ‘the ren™Ndnc "ro‘xu L‘t\.mh\ co! »Uh- lecs the o 01 col.ec tinn ared L terant upen request by Mortiagee, to
h \nn vii Laialisy 1o the Noatean 1 to e umt'ar\ the Mortgagee,
M ke cw(nr ied by thi- \lart e ey apph lo !ht‘ 1 do of the
T men Pleas swho shall b recidestar preeding o : ¢ oty afuresand for the (mpoml-

ment Of a r(-'“(‘x\erx\\ ;(h au'ﬁo';h to uke p-osy-ss. an oof said premeses arcd cMectsulh rents an oprofdss apphane sad et after pa
myﬁ (h:dcoat -of col.nhon, 0 l-he mongﬂf debt without liabality to account for a: .\tﬁmq moze than the rents anel pu,hts .:ckua ly

collect. .

13. “That the Mortzagee. -at its option. may reguire t}m Mortgagor to pay to t'w \ortzagee, on the frrst day of e.n;h«mcw(f\ umtﬂ the
note secured herehy is fully p.ni the follduv 2dditen ta the pavments ¢f prancepal ap’l anterest provaed Ll®in s note: a suin
equal to the pfemitms.that will rett becom paratde or pohees of nwrizaze yasranty nvurance Of appldabde - fire and other
hazard insur.n.e covering the mort caged r*np«r( plus toxes and agessients gext Cue ¢ the puortgar A prem:ess ©all as esturifed by
the Moiteazee + less all sums alrea iv paid therefor. divided by the nuunher of niemths o elapa Peioreore month pnor to the date when
such premiu~s taves and assessments- be due and pavable. such sims to P held ,,\ Mo
special assex-ents Stieuld these 5 ‘.nmenh excerd the amournt of payments st Woma-te by ts
INSUrance Pre:rinnis. the evcess m_‘x he credited hy the Meftoagee on stibequent favmernits to be s
said sums <% ] he eufficee it to make sarl pavmedts when the sarne shellbeicn o e and pod le e
Mortwager. a~y amo inls necessarn to mAe v..n the de peagpes Th Aortoazor furtivr sorees tnat at che un(! of ten $ea~ fiom the date
hereof, Mertorzee mav) at 3¢ option. .-m v fo' PO cf, mmtgz"e Qraraniv or sim: Lu casirasce af crnt%abler coveing the halance
then remamn.c 2 die on the mortczee debs. andithe” RMbrts ciEqErmay al its optien. p N othe e cie pren i requtred for the retaaining
" years-of the term or the Mortgager may pz\ such prenwrm :m% add the same to the mr\ﬂulu- i %huh event the Mortzarar shall
repay to Meragee such premium payment, with interest. at the rate specified 10 sud promissory num_ in equil monthly insd‘llmenu
over the n-mamlng payment penod. . t

Y

Save e Yopan <ard premaams, .\\Li and
The-e For taves, assessemeints. of.
v the “br&cdcmz 1t, however,
le \‘OTY.AL'OI shall pavito the




