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DR TQ»II.A\"E AND TO HOLD ull and singular the said premises, unto the Mortgagee, its successors and assigns -

. forever: . . ‘ e . . . . ’

© i The Murl’gngor' cuvgz’x'mx'ils that h_e‘is lawfully scized of the premises hereinabove described in fee simple

> absolute, that he has good right ‘and. Jawful authonty to sell, convey, or encumber the snme, and that the prem-

) ises aré fred and clear-of all ligns and encumbrances whatsosver? “':,é“éngi gor further covenants to warrant and

« " forever dyfend all and: dinguklr the premises unto the Moftgagee fofever, from and agninst the Mortgagor and
" all persons whomsoevcPlawfi lly clgiming the same or any partthereof. - PN

.

. .The Mortgagor cotenants and agrees as follows: K S y ®

.

" 1. That he will promptly|pay the pringipal, of and interest on the indebtedness evidenced by the said note,
" at the.times and in the nmnneﬁr therein provided, or as-modified or-extended by mutual agreefnent in writing,
S ‘ o

v + 2. That this mortyrige shall secure the Morléﬁgec for suoh further suips.as may be advanced hereafter, at the
option of the Murtgagee, for the paymént of taxes, insurance prémiums, public nssessments, repairs or other
.. purposes pﬁr@‘p’:inb to the covenants herein, and also any further loans, advances, readvances or cradits that may
© be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
:(l|lé to thd Mortgagee by the Mortgu=ag at.any, time hereafter; and that all suihs so advanced shall bear interest

* . at the same rate uﬂle Mottgage debt afid shall be payable on demand of the Mortgagee, unless otherwise pro-
p Vided ‘in"writing: wnd the ljier. of this mortgage securing such-advances and readvarices shall be superior to the
" {righls of the hol'er of"nuy. intervening lien ‘or encumbfance. = . :

] . 8. Without affecting.the dinbility of any person obligated for the payment of any indebtedness sccured ¢
L . i
.= '« hereby, and withott affecting the tlglty of the Mortgagee with respect \Nany secyrity not expressly released
ey in writing, the Mortgagee may at ayy time, without notice or consent, makd any agreement extending the time
¢

. 0 gr‘glherwisc altering e torms of piyment of the indebtedness secured hereby.
1

T as'mity be required frdm4ime to time by the Mortgagee agiinst loss by fire and other hazards, casualtios and

“ contingéncies in uch umounts ind for gich periods as m:lyﬁ- reqaired by the Mortgagee and will pay promptly,

<+ when dué, any premimns ‘on such insurance provision for payment”of which has not been made hereinbefore. Al

ipsurance shadl be uried in companics approyed-tty the Mottuagee and (e policios and renewals thereof shall

<o b-hekd byethe Mortgagee and h:ul(;\_:;ll.wlwd thereto loss payable clauses in favor of and in form acceptable to

) lhc.x\{uru}:\gee.-ln‘ event of loss \lnrl?_:uﬁnr will give i.l'nn'wdi.n(c' notice by muail to the Mortgasee, who may make -

.+ proof of loss jf g imide prowptly by Mortgagor. and, cach inurance company concerned is hereby authorized
> anddireeted to make payment for such loss.directly to the Mortaagee instead of to the Mortgagor ang Mortgagee™ -

T jointly, and tig ingurande praceeds, or any part théreof, may be applicd by the Mortgagee at its option ‘eitlier to the

e s r_('dn(.'llion of the indebtedness hereby soenred or’ to* the restoration or repair of the property damaged. In event

>« of foreclosire of this mortgage oi other transfer of title 1o the Mortgaged property iti extinguishment of the

©indebtedissTiecured hergby, all right. titke anid “interest of llm;.\lortgngm' in and to any insurance policies then

St fores shall pass'to the purchaser or.gravteq. o ' . .
o 5-;"ha't, he will keep all fmprovements now existing of 'heroz;ftcrlcrected upon the mortgaged property in
&+ 'good repair, imd, futhe,case of a eonvtryction loan, that he will continge construction until completion without
5+ . interruptién, and+should he fail to da so, the, M_orlgfee may, at its option, enter upon said premises, make what-
A .+ ever-repnirs,are necessary, including the completion of any construction work underway, and. charge the expenses
T, o fotisucl ropairser the completion ‘of such canstruction to the mortgage debt. - ; w 7

»

; rAN ) . - ’

. 8, Tt the Mortgagee m;ay‘ require the imaker, co-maker or endorser of any jndebtedness secured hereby to

o carry lifé ifsurance upon himself in a swia sufficient to pay all sums seeurad by this mortgage, designating the
- Mortgagee -as b'(;neﬁrinyy_thergof, ‘and, upon failure of the Mortgagor to pay-the preminuns therefor, the Mort-

gagee may,-at its option, 1)u)'"’said premiuins, afd all sums so advanced by the Mortgagee shalkbecorhe a part °

Te

of mortgage-debt. - - . . - ~., . Y A 3 R . 3
s .- 777, That together ith, and in.addition to, the monthly payg#yits of principal ahd interest payable under the -

** “terms of the note sequired hereby, he will pay to.the Mortgages Rigthe first day of each month, until the ipdebted.
o -mess secured heteby is paid dn full, a sum equal to one-tiv-lfth of the annual taxes, public assessments and insur-
+ -, ; ance premjums, as estipiited by the Morfgagee, and, oy the failure of the Mertgagor to pay ali taxes, insﬁmnce .
. ¢ premiums ud p‘ub!iq'ﬂssessnlelxwongageevmay at its option, pgy said itenss and charge all ddvantes there.
Ot for to e mortgage debt, These monthly eScrow payments will not bear interest 1o the mortgagbr(s)?

N [N
“i.: <28, Thal he héreby assigns dll the rerts, isspes, and ‘profits of the mortgaged'premises from and &fter any de- ™
- fault hereupder, and should legal proceedings be instituted pursuant to this instruent, then the Mo;?gagee‘sha']l
‘have the right to have a‘receiver appointed of the, rents, issues; and profits, who, after deducting all charges and
v expenses altending such procecdings and the execittion of his tiust as receiver, shall apply the iesi{!ue of the rents,
issues, and’profits, toward the payment of ll}c debt secured hereby. B *

) 9,#That, at the option of the Mortgagee, this mortgage shallbecome duc and payable forthwith if the Mort-
gagor shall convey-away said|morigaged premises, or if the title'shall become vested in ary other person in any
manner whatsocver. otlier. than by déath of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall penmit work on the 1)roie§t to become and semain interrupted fora period of fifteen (15) days without the

_ ‘Wrltterr consent of the Mortgagee. C . )

10. Itis agreed. that.the Mortgagor shall hold and enjoy the premises nbm-e.conveyed until‘there {s'a default”

-+ under this mortgage or in the note secured hereby, Iiais the true meaning of this instrurent that if the Mort-
gagor shall fully perform all the terms, conditions, & ovenants of this mortgage,-and of the no!gsecui-‘éd hereby, .
that then this mortgage shall:be utterly null and void; atherwise to remain in full-férée and®virtue, If there is a..&

* default in-any of the terms, conditions or cavenarits o'f this ‘mortgage, or of the note secured 'hf?rcby,_ then, at the
_option af the Nortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immedipleiy due .
and payable and thiy niortgage ‘may be foreclosed. Should any legal proceedings’be: instituted for the foreclosure
of this mortgafe. or shiuld the Mortgagee hecome a party to apy suit involving this Mortrage or the titld fo the
premises described hergin, or should the debt secured herehy or any |)zir!v:.\,ll;b,rw‘£l)'c; plactd in the hands- of an
attorney at law for collgelion by suit or otherwise, all costs and expesises incirrtd by the Martgagee, and a reason-
able attorney's fee, shall theéretipon beecome due and payable immediately or,on deimand, at the option of - the *

. Mortgagee, as a paitof the debt’secured thereby, and may be recovered and collected hereunder. e
. : ) : .

7 v do That he will keep the improvements now existing or hereafter crected on the mortgaded property insured




